
Decision No. 

BEFORE TEE MILROAD COMMISSION OF THE STATE OF C~U.IFORNIA 

In the Matter ot the Application of the ) 
1.."URRIETT.A V .. UJ..:Ef ~IiATOR COMP.ANY, } 

a corporation, tor authority to execute) 
a note and deed of trus'~ to the Seci.ll'i ty) 
SEt vin.gs Bur..k of Ri ver si de, Cali forma, } 
~ banking corporation. ) 

Application No. 17834 

Sarau ~nd Thompson, for applicant. 

BY TEE COM1lISSION: 

OPI1.1J:ON lu"'ID ORD3R 

~~riett~ Valley Elevator Company asks permission to 

execute a deed ot trust and to issue a promiszor/ note in the princi~al 

amount of $4,500.00, payable on or cefore three years after d~te there

of, with interest at the rate at seven percent per annum, for the pur

pose of renewing outstanding indebtedness. 

The records ot the Commission show that by DeCision 

No. 15218, dated July 27, 1925 (Vol. 26, Opin10ns and Orders of the 

Railroad Commission of California, p. 843), 1t.authorized applicant 

herein to execQte ~ mortgage and to issue to Security Savings Bank 

of ~verside its promissory note in the amount of 07,500.00, payable 

on or before three years o.i'ter dat~ ot izsue with interest ::it not 

exceeding seven percent per annum, for the purpc1se of paying in part 

indebtedness that had been incurred in the con3truction of a ro-

1nforced concrete elevator building in Murrietta. 

It appears th~t pursuant to the authority granted by 

the Co:cmission, t}:J.e cOI:lpany on October 1, 1925 issued its three yes:!: 

note tor $7,500.00. Since that date it h~s paid on account of the 
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princ1pal, the sum ot $3,000.00, leav1ng ~ baloncc of $4,500.00 past 

~ue ~nd unpa1d ~t this time. Tne company reports that it is unable 

to pay caid balance at this time. The Securit,r Savings Bank ot 

~iverside, the holder of the note, hQS asreeo. to renew the note tor 

a period of three years from January 1, 1932) provided that the issue 

ot a note in the sum ot $4,500.00 is authorized by the Railroad Com-

=dssion; that the p~yment is secured by a deed of trust; that proper 

1~surance is c~rried by the company; and th~t the directors of the 

co~pany personally endorse and guar~ntee the payment of the note. 

A copy of the proposed deed of trust is filed with the 

application as ~h1bit "." ~ . It appears to be in satisfactory torm. 

The Commission is of the opinion that this 1s not a 

matter in Which a public hearing is necessary, that the application 

should be gr~nted as here~n provided, and that the money, property 

or labor to be procured or paid for through the issue 01' the note is 

reasonably ro~u1red for the purpose specified herein, which purpose 

is not, ln whole or in part, rea~onably chargeable to operating ex-

penses or to income, therefore, 

IT IS ~~EBY ORDE41ED that Murrlett~ Valley ]levator 

Comp~y be, and it hereby is~ authorized to execute a deed of trust 

substantially in the zame form as tho. t tiled in th.1s proceeding as 

Exhibit "A", c'::ld to issue its promissory note to be secured by sald 

deed of trust in the principal runount of $4,500.00, payable on or 

before three years after date of issue, with interest at not exceed-

1=8 seven percent per annum) for the purpose of paying or refunding 

the note indebtedness of like amount now outstanding in favor o~ 

Securi ty SaVings Bank of Riverside. 

The :luthori ty herein granted is subject to the folloY/ing 

conditions: 

., .... 



(1) A,p1icant shall keep such record of the issue of 

the note herein authorized as ",..111 eno.ble it to tile wi thin thirty 

(SO) days thereafter a verified report, as required by the Railroad 

Commission's General Order No. 24, which order, insofar as applicable, 

is made a p~rt of this order. 

(2) The authority herein granted to execute a deed ot 
trust is tor the :purpose 0-: this proceeding only, and. is granted only 

insotar as this Cocmission hac jurisdiction under the terms ot the 

Public Utilities Act, and is not intended as an approval of such 

deed of trust as to such other legal require~ents to which said deed 

0: trust may be cubject. 

(3) The authority herein granted will becowe eftective 

upon the date hereof. Under such authority, no deed of trust nor 

note may be executed. after March 1, 1932. 

) 't/fb, 
7;== day DATED at San FranCisco, California, this 

ot December, 1931. 
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Commis sloners. 


