RAILROAD CQLIISSION OF THE STATE OF CALIFORNIA

In the Matter of the Anplication )
of Harry Zunter, Xeith XEnloe and )
e 7o Wyndelts, copartners, for ) Avplication No. 17800.
autrority to iransfor warchouse )
ousiness at Merced to M. J. Tyndelts. )

BY THE CQRISSION:

OPINION AND ORDER

This is an cpplication for an ordor authorizing Harry

oy,

Hunter, Xeitk Enloe and . J. Wyndelts, co-partners doing business

undor the firm name and siyle of Farmers ‘Tarchouse Company, to sell

and transfer their warchouso business and equipment W MoJ. Wyndelis.

It appears that applicant co-partners are engaged in the
mablic wilility warckouse business, chiefly for the stoxage of rice,
graiz and fruit, at lMerced. Information on file with the Commission
indicates that applicants own a frame warchouse building, with con-
crete floor, of 20,000 square feet Lloor space and 5,000 tons capacl-,
ty, together with miscellancous equimuent consisting of platform
scalos, hand trucks, piling mechine, graln cleaner, feed grinder and
other personal property. 4s of October 5, 1931, the assets and
ligbilitics are reporited as lfollows:

ASSE

Real estato-....-.l!...0....'...::;; 6,000.00

Railroad sidin@.l...-l.l.lb..lﬂlv 2,263.00

Building.....-....ll..--"o--lnl 4&'9,429.71’

Soller room eqUimMenVeicccnscanee 1,904.69

Of71c0 PiXtUrCSesescacsssnonssnes 279.26

Warehouse Coulpmenleccccesacenas 6,6.1.68

Uneorned LNoUraNCCescesessnccces 250.00

LCCTURA SLODBECesessearssoseesess  0,041.8L

Accounts recolivabloeeiciecnceoess 2,175.12

verchandise LnventorYeeeseeseses  5,080.00
Cash in bmk..ll...‘I.‘..ltI.... 606-45

OOl AES0T esennvonncencssaesasain?S,641.70

I ——————————




LIASILITIZES

OTEEALC e e s renrrneesansnnseansnay 85,070.83
Derrociation ICSeIVeeseeaessssss 16,079,522
BL1le POTAOLlCecesreerascanrenaas  0,250.00
acerved interesteccireaccascnns 3,743.67
Accounts DAyablCecceesccanccnces 603.42

Potal LiaDili%iCSesaecascassesseasdd,B47.04

::et :':orth....’-..'.-...-............-..... 26\394.56

Totalco.----...o---.---.--.--..--‘\“"'75:641-70

alleged in *he opplication that ever since tho
the businoss in 1927, the manggement and operating
2g vested with M. J. Wyndelts and that Herry Huntor
and Yeith BEaloe kave giver little 1T any attentlon vo the conduct
che Business and have advenced no monics Iln fincneing i%. It is
net o verbol understanding mede chortly aelfter the creatlo
ersnip nrovided for the translfer of the ousiness to

. J. Wyndelts when he was willing %o continue 1% colely for nlc ©

B} A4

account, and ‘thereforo it now is desired o diszolve the pexriaersh

n

and transrfer the business and assels, & cnd excenting the real:
cstate, siding, buildings ond ogulpzent, vo caild M. J;
wyndelts, 1ln accordance wivth thoe teorms: en agroement daved
Seotember 25, 1931 cad filed iz this oroceeding as Exhiblt "AT.

I+ geoms that under the agreement dlssolution Wili e
reached by‘the wayzent by M. J. Wyadelte %o Haxxy Funtor and Zeith
Znloc of the sum of $10.00 cech in concideration of which they will

si+le and interest in and ©o the
persenal »ronexvy,

“0 be transferred

woccivable and other current lvems appearing iz the foregolng
volonce sheet at a total ligure of 216,044.30, whilo the ligbhilities

£0 be assumed include $870.83 on the morigage indedvtodness, all the

91lls payable of $5,250.00, accounts payable of 5603442 and interest

acerued of $3,743.67.




L% the conclusion ol the fransaction, the recol »roperty
end imnrovements will contlnue to be owned by vhe co-partnershiy,
cubjoct o a morigage of $25,000.00 Lz favor of W. H. Hunter. Mxr.
Wyadelts has advised tho Comission “hat as rent for the use of cald
?ropcrty, wo will »ay vhe taxes, ance, upkeep and lnterest.
I% ig hLls intontion ultimately tec nay off the mortgage and ascume
ownexrship of %the Droperty ot its oripinal coste.

state *he warehousc will continue to be operated

a5 o public utility by . J. Tyndolts under the rates, rules exd
rogulations soveralng the svorage and Aandling of commoditics as
shown inm Warchouse Teriff No. 1, C.R.C. No. 1 effective November 9,
1929 supplcments thereto or relssus therecof. The proposed'transrer
will not result in curtcilment of servico but in a continuvation
of officient and economicel oneration.

o arc of the opinion thet this ls & natter not reguiring

m

a formal hoaring and that he cvplication should be grented, there-

foro,

17 IS HEIREBY CRDERED that the above entitled applicatlon

be ond the same ic horeby granved, subject o tho following

conditlions:

1. Horry Hunter, Xeith Enloe and M. o Tyndelts
o copertnorshly shall immediotely unite with

e 7. Wyndelts in supplement 10 Lorift on file
with the Commizsiom, the coparinersild on the

one hand withdraming end M. J. Tyndelts on the
othor nand accenting and cotgblishing such verifs
end all cffective supplements thereto.

5., The consideration which may be pald by K. J.
Tyndelts for the aforesaid mrovertios, shall not
be urged before tais Commisslon as deternining
tre volume of said properties for aay Purpose




o=her thon the trasfer herein auwthorized.

3. The cuthority nerein granted will become
effective upon the date heroof.

Dated ot Sen Francisco, Celifornia, this AJZ/Qzéz day

of Decemder, 123L.

GOMMISSIONERS.




