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BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
ASSOCIATED TELEPHONE COMPANY, LTD. )
for an order authorizing it to issue )
certain securivies. )
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The Commission dDy 1ts oxrdor in Decision No. ZI601L dated

A}
” ‘\a
FIRST SUPPLEMENTAL onm‘& Ut

April 13, 1931 in the adbove entitled ma'tter; aunthorized Associated
Telephone Compeny, Lid. to issue and sell on or before December 31,
1931 at not less than $24,00 per share, 65,000 shares of 1ts preferred
capital stock and use br the mroceeds an amount Of not exceeding
seventy-five cents per share to pay the expenses incident to the sale
of sald stock. The Commission's order further provides that the re-
meinder of the proceeds and such portion of sald seventy-Tive cemts mot
needed for the payment of sald expenses, shall be used to pay in part
the construction expenditures referred to in Exhibit "B™ and in Exhibit
ncr filed in this proceeding. ' o

o The company repordts that it has made some changes in its
construction program, as outlinmed in sald Exhibit "B"™ and Exhibit "C&,
which changes have mede it unnecessary to issue thé érorementioned stock
during 1931. Some of the expenditures which have been incurred are
being financed temporarily through the use of funds in the treasury of

the company.




that
4ipplicant reports Atc estimated construction expenditures for

1932 amou=nt to $2,025,958.00. It asks that 1t be granted additional
time to sell the 65,000 shares of stock and use the proceeds realized
from the sale of sald 65,000 shares of stock 1o reimburse its treasury
to the exteat that it may have used, or will use, lacome to pay expen=
cltures set forth in Exhibit "B" and Exhibit "C" and to Tinance in part
itz 1932 construction expendifures, submitted in a statement filed in
thls proceeding on December 22, 193L.

The Commlssion has consfidered the request of applicant and is
of the opinion that such request should be grented, therefore,

IT IS HEREBY ORDERED, that the Commission’s order im Decis~
ion No. 23601 dated Decembor 13, L93Ll, be, and the same is hereby,
emended 50 as to permit Associated Telephone Company, Ltd. to0 issue end
sell the 65,000 shares of its preferred capltal stock referred to in
sald order on or before December 31, 1932, cnd to use of the proceeds
realized from the sale of said stock, an amount of not excoeding
seventy-five cents per share to pey the expenses incident to the sale
of said stock and to use the remainder of the proceeds and such portion
of the said seventy-five cents not needed for the payment of saild ex-
penses U0 relmburse {ts treasury on account of income expended in the
construction of the aedditions and detierments described in Exhibit "B"
and in Exhibit "C"™ filed in this proceeding, and to pay in pert the cost
of constructing the additions and betterments deseribed in the state-
ment flled in this proceeding on December 22, 1931, provided that only
such construction expenditures may be firnanced through the use of the
aroresaid proceeds as are Properly chargeadle to fixed capital accounts
under the umiform system of accounts prescribved by the Interstate Com-

merce Commission and adopted by this Commission; and provided further,

that the suthority herein granted shall not be consirued as an approval




by the Commission of the company's 1932 construction program in its
entirety. )

IT IS HERESY FURTHER ORDERED, that the order in Decision No.
23601 dated April 13, 1931 shall remairn in full force and effect,

except &s modified by this First Supplemental Order. Z%/

DATED at San Francisco, Californiz, this — dayof

December, 1931l.

Commissioners.




