
Decision No. 

BEFORE THE RAILROAD COMMISSION OF THE STA'm OF CALIFORNIA. 

In the Matter of the Application or ) 
.ASSOCIATED TELE?HOm; COMP..;l..7, LTD. ) 
for an order authorizing it to issue) 
certain securities. ) 

BY THE C01~crSSION: 

Application No. 17276 

The Commls~lon by lt~ ordor 1n Deols1on No. 2Z60~ dated 

A~ril 13~ 1~31 in the above entitled matter~ authorized Assooiated 

Te1e~hone Com~any, Ltd. to issue and sellon or before December 31, 
1931 at not 1es~ than $24.00 per sharo, G5,000 share~ or 1ts prererred 

capital stock and use or the prooeeds an ~ount ot not exceeding 

seventy-rive cents per share to pay the expenses incident to the sale 
of said stock. The Commission's order further provides that the re-

mainder o! the procee~s and such port1on or s~1d seventy-rive oents not 

needed tor the payment of said expenses, shall be used to pay in part 

the construction expenditures referred to in Exhibit "B" and in Exhibit 

"Cft filed in this proeeeding. 

The company reports that it has made some changes in its 

construction program, as outlined in said Exhibit ftB" and Exhibit ftC~, 

which changes h~ve made it unnecessary to issue the atorementioned stock 

during 1931. So~e ot the expenditures which have boen incurred are 

being financed temporarily through the use of funds in the treasury or 

the company. 
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that 
Applicant reports /i ts est1ma ted construction expemdi tures tor 

1932 amo~t to $2,025,958.00. It asks that 1t be granted add1tionnl 

t~e to sell the 65,000 ~hQros of stock and usc the proceeds real1zed 

from the sale or sa1d 65,000 share~ of stock to reimburse its treasury 

to the exte~t that it may have used, or w11l use, i~come to pay expen-

d1tures set forth in Exh1bit ~B" and Exhibit "C" and to f1nance 1n part 

its 1932 construction expenditures, subCittod in a statement filed in 
this proceed1ng on December 22, 1931. 

The Co~ss10n has COnsidered the re~uest or applicant and is 

of the opin1on that such re~uest should be granted, therefore, 

IT IS F~EBY ORDERED, that the Cocmlss1on~s order in Decis-
ion No. 23501 dated December 13, 1931, be, and the same 1s hereby, 

amended so as to pe=m1t Azsociated Telephone Company, Ltd. to issue and 

sell the 65,000 shares or its preferred capital stock reterred to in 

sa1d order on or betore December 31, 1932, ~nd to use of the proceeds 

realized from the sale ot sa1d stock, an amount ot not oxceeding 

seventy-rive cents per share to pay the expenses incident to the sale 

of said stock and to use the remainder of the proceeds and such portion 

of the said seventy-five cents not needed fo= the payment of said ex-

penses to =e~burse its treasu.-y on account of inco~e expended in the 

const=uction of the additions and betterments described in Exhibit "B~ 

and in Exhibit ~C~ filed in this proceed~, end to pay in part the cost 

of constructing the addit10ns and better.ments described in the state-

ment tiled in this proceeding on December 22, 1931, provided that only 

such construction expenditures may be f1nanced through the use or the 

atoresaid proceeds as are properly chargeable to fixed capital accounts 

under the uniform system. or accounts prescribed by the Interstate Com-

~erce COmQission and adopted by this COmmission; and prov1ded further, 

that the author1ty here1n erante~ shall not be construed as an approval 

-2-



by the Commission of the company's 1932 construction progr~ in its 

entirety. 

IT IS F~EBY FORTnER ORDERED, that the order in Decision No. 

23601 d~ted ~pri1 13, 1931 shall remain in full force and effect, 

except as modified by this First Supp1eme~tal Order. ~ 
DATED at San Francisco, Cal1torni&, th1s :2d - day o"r 

December, 1931. 

.~~~~ 
Commissioners. 


