Doeclsion No.

BEFORE THE RAIILPOAD COMMISSION OF THE STATE OF CALIYORNIL

Ir the Matter of tke Application of )

PLCIFIC CAS AND ZLECTRIC COMPANY, )
a corporation, for an order of the )
Railroal Commission of the Stete of )
Celifornia cuthorizing applicant to }
issue, sell and deliver sheres of its )
six percent first preferred cepital )
stock of the sggregete amount of )
$5,000,000.00; %o reimburse Lts trecs~ )
wry for capital expenditures; and to )
finance the comstruction of additions, )
extensions, betterments and improve- )
ments to its facilitiec and %o the )
tacilities of Nt. Shasta Power Corpo- )
retion in the manmer z2%t forth hZereiz. )

application No. L7908

C. 2. Cutten, for applicant.

BY TEE COMMISSION:

In this procecding the Pecific Gas and Electric Company
asks permission %0 izsue &t not less than $25.00 per shere, 200,000
shares of 4ts six percent Lirst preferxred capital ztock of the per
value oF $25.00 per share and of the agzregete par value O

£5,000,000.00. It further acks that it be authorized to use the

broceeds realized from the sale of seid $5,000,000.00 of first pre-

ferred stock to reimdurse its treaswry Iz nart on account of capi~
tol expenditures of $3I7,%24,850.8L, made prior to August 3L, 1931,
and/or to0 pay irn part the cost of additions, oxiteonsions, bettorments
and improvements to apdlicant'z facllities axd to the facilities of

Mt. Shasta Power Corporation, showz inm Exhibits"C”, "D™ and ™27 of

l-




Application No. 17783 end amounting to the sum of $11,568,924.60.

By Decision No. 24283 deted Decexmber 7, 1931 in Application
No. 17783 the Comzission autkorized the company to use $2,8375,831.59
of the proceeds received, or which it ma2y receive, throﬁgh tae issue
and’sale of stock autborized by former decisions of the Commission
%0 reimburse its treasury on account of capitel expenditures axnd
edvences and loans made to 1vs affliliated compexnies to fimance capi-
tel expenditures and to revire outstending bonded indebtedness and/or
to pay in part the cost of construcving adlditions, extensions, better-
ments and ixprovements to Lts facilities ard to thoze of lit. Shasta
Power Corporation, &ll &z referred to ir Exkibits "BY, "CT", "DT and
"Z" filed in Applicetion No. 17783, provided that the $2,835,831.59
ﬁai be wsed through such reimbursements oxly to0 fimance expenditures
which are properly chargeadble to investment or capital accounts.
Included in the 32,835,831.59 was the sum of %2,323,775. which rep-
resented 2,527,775, per velue of unsold five ond one hal? percent £irst
preferzec stock, the issue and sale of which 1s authorized by De-
cision No. 22488, davted lay 27, 1930. The compeny at this time
does not intexd to pro;ee& with the sale of the said five and one
half perceont preferred stock. It does, however, plan to unlertake
the sale of six percent preferred stock in the amount of $5,000,000.
Wie delieve that applicant and Mt. Shasta Power Corporation have need
for the moneys which epplicant will realize through the sale of the

ZTirsy
$5,000,000. of zix percen€5proro:red stock, and that its request for

permission to issue such stock should be granted subject 40 the Pro-

visions of the orler herein.
ORDER

Pacific Gas and Electric Company heving asked permission %o
iscue and sell at 20t less than $25.00 per share, 200,000 sheres of




its six percent first preferred stock, and to expend the proceels

for the purposes indiceted in the forezoling opinion, the Commission
naving comsidered the request of epplicant anld being of the opinioz
that & hearing is not necessary in this matter, that the money, pro-
perty or labor to be »rocured or paid for by the issue of said stock
is reéson&bly recuired by applicant for the purposes hereizn stated,
and that the expenditures £or such purposes cre not in whole or in
part reasonadbly chargeable to oOperating expenses or to income, there-
rore,

IT IS H=EREBY ORDIRED, that Pacific Gas eand Electric Company
be, and 1t hereby is, euthorized o issue and sell om or before
December 3L, 1932 at not less than $25.00 per share, for cask, 200,000
shares of its six percent Iirst preferred capitel stock of the par
velue of $25.00 per shere, of the aggregate par value of $5,000,000.

IT IS ZEZRERY FURTHER ORDERED, that Pacific Ges and Electrie
Company mey use the proceels which Lt will receive Irom the sale of
said stock to reimburse its treasury oz account of capital expendi-
tures and advances and loans mede O Ltz alfillated companies, o
finance capitael expenditures and to retire outstanding bonded indedbt~
edness end/or to pay in part the cost of constructing addivions,
extensions, betterments and improvements to its facilities znd to
those of Mt. Shaste Power Corporation, all as referred to in Exhibits
rver, "C", "D and "E", filed in Application No. 17783, vrovideld that

the pro&eeds srom the sale of seid stock mey be usced through such

reinbursement oxly Yo Lirance expendlitures whiclh are properly cherge-
zble t0 investuent or fixed cepitel accounts, or O pay %he cost of
extensions, betlterments, additions and Improvements whick are properly
chargeadle to Lixeld capital accounts.

IT IS EZREBY FURTEER ORDZRED, that Pacific Gas and Electric
Company shall keep saek record of the issue, sale and delivery of
the stock herein authorized to be issued and of the disposition of
the proceeds a5 will enadble it to file on or belfore the 25th day of

B




each month & verified report, as regquired dy the Railroad Commis
sion's General Order No. 24, which oxder insofar as applicadle, ic
made a part of this order.

IT IS ZEPEBY FURTHER ORCERED, +that the authority herein
grantel will become effective upon tke date hereol, 19/

DATED et San Francisco, California, <this ¢;2“ day of
JanRery, i%é.
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