
Docision No. 

BEFOBE 'l"'.d:E ~OlJ) C01ruISSION OF TEE SUTE OF CALIji'OR.~ 

In the ~Atter o~ the ~pp11cet1on or ) 
PACIFIC G.d.S AN'.'D 3tECTRIC COM?A!rr, ) 

a co~oration, ~or an order of the ) 
Railroae Comm1ss1on o~ t~e State o~ ) 
Calitornia authorizing ap~11cant to ) 
issue, sell e~d deliver shares or its ) 
six ~ercent t1rst prere=re~ capital ) 
stock ot the aggregete ~ount or ) 
~5,000,OOC.OO; to re1:bur~e its treas- ) 
ury tor ca~ital e~e~dit~es; and to ) 
finance the cons~ction or additions, ) 
extensions, bettc=:nents and ~rOve- ) 
ments to its fac1lities ~d to the ) 
tacili ties ot Mt. Sttasto. Power Cor,o- ) 
ration in the manner set forth ~e=e~:. ) 

A~~lication No. 17908 

c. P. Cutten, tor ~pp11cant. 

OPI!~ION' 

In tll1s proceo~!.ng the Pac1!'ic Ge.s and ElectriC Co:1pany 

asks pe~ission to issue et not lees tban $25.00 per shere, 200,000 

shares ot its siX :percent first prere=~ capital stock or the per 

value of ~25.00 per share and or the aggregate par ~ue or 
$5,000,000.00. It turther aske the. tit be authorized. to 'tlSe the 

~roceed$ realized from the sale or se1d $5,000,000.00 or tirst pre­

ferred stoek to retmburze its tr~as~ in ~rt on account or cap1-

~ expenditures or $37.324~S50.51, ~de ~rior to Au~st 31, 1931, 

and/or to ~ay ~ part the cost ot add1tionz, oxtensions, bettor.ment~ 

~nd ~provements to app11cant·s tac111ties a:d to the facilities or 
Mt. Shazta Power Corpor~t1on, shown in ~JUb1~"C~, ~" end ~~ or , 

1-



~pp11eation No. 17763 end amounting to the sum o~ ;11,558,92~.60. 

By Decision No. 24283 dated De¢e~er 7, 1931 in A,plication 

No. 17763 the Co~ssion authorized the company to use $2,8ZS,631.59 

ot: the proceeds received, or wb1ch 1 t may receive, through the 1S3Ue 

en~ sale of stock authorized by to~er dec1sions ot the COm:iss1on 

to re~urse its treasury on account of capital expenditures and 

a~vances and loans made to its att111ated com~~ies to finance capi­

tal expenditures and to reti:"e ?utste.nding bonded i:::tdebtednes's and/or 

to pay in part the cost or constructing ad~itions, extensions, better­

ment~ and ~prove~ents to its ~ac~1ties and to t~ose or Mt. ~sta 

?o~er Corporation, all as reterre~ to ~ Exhib1te "B~, "en, ~" and 

~" tiled in Application No. 17783, Drovided that the $2,835,831.59 
-

=7 be used through such re1m.bursements o:ll~ to finance expend1 tu...~s 

which ere properly chargeable to 1nvestment or capital accounts. 

Incl~ded in the $2,835,831.59 was the sum ot $2,523,775. whic~ rep­

resented $2,523,775. par value or unsold five end One halt percentt1rst 

preterre~ stock, the issue a~d sale o~ which is authorized by De-

cision No. 22488, dated May 27, 1930. The company a t this t1mc 

does not 1nten~ to proceed with the sale of the said rive and o:e 

halt percent preferred stock. It does, however, pl~ to un~ertake 

the sale o~ six percent ~rererred stook 1n the ~ount or $5,000,000. 

'::e believe that applicant and. Ute S:b.a.ste. Power Corporation llo.ve neee. 

for the ~oneys which epp11cant Will realize through the sale or the 
!~ t1~st 
\~ $5,000,000. ot six perCGnt/proto=red stock, and that its roquest ~or 

pe~ss1on to issue such stock should be granted subject to the pro­

visions ot the order herein. 

ORDER 

Pacifie Gas and Electric Co~~y having asked p~ssion to 

issue and sell at not less than $25.00 per share, 200,000 shares or 
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its six pe~cent first pre~erred stoek, and to expend the proceeds 

for the purposes 1~dieat~ in t~e toreeo1ng opin1on~ the Comm1s~on 

biving e ons1d.eree. the re~:c.est ot e.pplieant an~ oe1:tg or the opinion 

tb.e.t a hearing is not neeessary in this mAtter, tlmt the money, ,:::0-

perty or labor to 1>e proeured or' paid for by the issue or said stock 

is reasonably required by applicant tor tho pu=poses herein stated, 

and the. t the expe:c.di tures tor such purposes c.re not 1n whole or in 

part reaso:c.c.bly ehargeable to operating expenses or to income,. there­

:core, 

IT IS m:aEBY OP.DERED, tlle t Pacific Gas end Electric Company 

be, ~d it hereby is~ euthorized to issue and sell on or oe~ore 

December 31, 1932 at not less than ~25.00 ~e= share, tor cash, 200,000 

shares ot its six percent t1rst preterre~ capital stock or the par 

value or $25.00 per share, or the aggregate ~er velue or $5,000,000. 

IT IS E'ZREBY :ro.RTEER ORDEP.ZD, the. t Pac 1ti e Gas and nectr1e 

Company' m:;.y use the procee~s which it w1l1 reeeive t=om. the sCole or 
said. stock to re~urse its trea~ on aceount ot capital exp~d1-

t'tlres and. :ldvanees e.:.d loan.s mad.e to its attiliated eoc.pe.n1es, to 

ri~ee capital expenditures end to retire outstanding bonded indebt­

edness and/or to pay in p~t the cost or construeting ad~1t1ons, 

extensiOns, better.mentc end 1mprovements to its tae11it1es and to 

those or Mt. SbAste. ?ov:e:- Cor!>o::-a.tion,. all as retened to in Exhibits 

"B", "C" ~ "D" and "Eft, tUe~ in Al'pl1.cat1on No. l7763, prOVided tbat 
-. 

the proceeds t=~ the sale or said stock ~y be used through sueh 

re1mb~sement o:ly to t~ce e%pend1tures which are properly cherge­

~ble to 1nves~ent or fixed ee~1tel aeeounts, or to pay the cost or 
extensio:c.s, oettements,. additions and improven:.ents "1I'h1eh are :properly 

chargeable to ttxed c~pital aecounts. 

IT IS :s:E:RE3Y F'OR'!!EER OP.DZRED, t:b4t Pe.c1t1e Gas and. Electric 

Company shall keep such reeord or the issue, sale and. delivery or 
the stock herein author1z~ to be 1ssue~ and or the d1sposit1on or 
the proceeds es will enable it to tile on or be~ore the 23th day ot 
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each month a verified report, as required by the Railroad Comm1s­

s1on's general Order No. 24, which order ~tar as applicable, 1~ 

made a part or th1s order. 

IT IS EEP~y ~iOR~ ORDEaED~ that the authority h~re1n 

granted will become et:eeot1vc tl.j?on tile de. te hereot. d 
DA.TED at San F:::aneisoo, Ce.11torn1a, this .:;..£' -' day or 


