
Decision No. ;Z 4- 0. :-) 7 • 

BEFORE T'3:E: RJJ:I.ROAD CO~SION OF T".c."E S'X.d.TE OF C.AI.IFO~'IlJ.. 

In the Matter ot the Application or ) 
CONSOLIDA~ ICE ~~ COLD STORAGE ) 
COMPANY.tor.pe=m1t to execute trnst ) 
de ed Oll. c ertaill. real e s te. te • ) 

BY THE COMMISSION: --
OPINION ~ .... ORD--..-ER-. 

~pplieat1on No. 17925 

Consolidated lee and Cold Storage Company asks ~er-

mission to execute a deed ot t=U3~ and to issue its seven percent 

p=oc1ssory note tor $15,000.00, tor the purpose or paying or re­

funding outstanding i~debte~ess. 

z.he application shows that Consolidated Ice ~d Cold 

Storage Company 1s engaged in Anahe~, Orange County, in the busi­

neos or manutacturing and distributing 1ee ~d in the operation or 

a public utility cold storage wa=ehouse. It appears tb.e.t 1 ts 

utility operations constitute but a smell port1on or its ~tal 

business, 1ts 1930 ~uel report, tor exe=ple, ~how1ng gross reve­

nue$ trom cold storage ot $3,412.14, as compared with non-utility 

gross revenues or $140,27l.29. 

A~p11cant reports that heretotore, on ~anuary 2, 1929, 

it executed a deed of trust and a three year seven percent note tor 

$20,000.00 to Fe-~e=s and Merchants SaVings Bank representing moneys 

1-



used tor the purchase ot equipment and the enlerging ot its plant 

and other purpoees connected with the operation ot its properties. 

The indebtedness since bas been~educed to $15,000.00 and now is 

past due. A~plicant not being able to pay seid note at this t1me 

proposes to =etinanco the ~ount through tho execution ot a new deed 

o~ trust and tho issue or a new note. 

A copy or the proposed t=nst indenture is riled with the 

application an~ appears to oe in satisfactory to~ The Comm1$­

sion is ot the opinion tbat this is not a matter in which a public 

hearing is necessary. that the app11cation should. be granted as 

herein provided, and that the money, property or labor to be pro­

cured or paid tor through the 1ssue or the note 1s reasonably re­

quired tor the purpose specitied herein, theretore. 

I'r IS HEREBY ORDERED, tlle. t Co:c.so11da ted Ice and COld Storage 

Compeny be, and it hereby 1s, authorized to execute a deed or trust 

substantially i~ the s~e tor.m a~ that t1led with the app11cation 

herein, and to issue 1ts pro~$sory note to be secured by said doed 

or trust in the principal a:ount or ~15,OOO.OO, ~ayable in equal in­

stallments or $5,OOO.OO~ the f1rst 1nstal!ment tc become due on 

A.pr11 2, 1932, the second on :Jan'1Ja'!:Y 2, 1934, and the 'third on Jan­

uary 2,1935. with interest at the rate of seven percent :per ann~ 

tor the pUl"pose ot paying or retund1llg the indebtedness ot like 

c.mO'C.D.t no," outsta:l.d1Dg. 

The authority here1n granted is subject to the following 

conca tions:-

l. Applicant s~l keep such =ecord o~ the note here1n auth-

orized and or the dispOSition or the proceeds as will 

enable 1t to tile withiD. thirty (30) days thereafter 



a verified report~ as required by the Railroad Co~s-

s1on~$ General Order No. 247 ~hieh order, 1neotar as 
~ . 

a~~11eable~ 1s made e part o~ th1s order. 

2. The authority here~ granted to execute a deed at trust 1s 

tor the purpose ot th1s proeeed1ng only, and is granted 

insotar as this Commission has jurisdiction under the 

terms ot the Public Utilities Act and is ~ot intended 

as an approval of said deed ot trust as to such other 

legal requirements to which said deed 0: truzt may be 

subject. 

3. The authority herein granted will become ettective when ap-

~11eant has pa1d t~e minimum tee prescribed by Section 

57 or the Pub11c Uti11ties ~ct. which tee is Twenty­

rive ($25.00) Dollars. 

DA~ at san Fran~1sco, Ca11torn1a~ this ___ ~~~.u'~ __ day ot 

Februe.ry, 1932. 

jtfr$-~ 
~~~ 

Z 
Com,issioners. 


