
Dec1sioll No. 
')/i "'7 .... , I ..... t./-. .... ) 

~ - . -------

In the Matter ot the A~plication o~ ) 
TEE &oN J'OSE ~ 'WORKS, ) 

a corpor~tion, tor:.. ) 
(l) Order a.uthorizing sale ot ee:'tain ) 
~ublic utility properties; and ) 
(2) Order autbo:-izing said corpo=etion ) 
to,discontinue public utility opera- < 
tioIl.$; and the ap~11cat1on ot I) 

SAN JOSE WATER WORXS, 
a corporation, tor:. ) 
(1) Order authorizing purchase ot ) 
eapital stock ot a public ut111~ cor- ) 
J?oratio:c.; ) 
(2) Orde:: aut:bo:::-1zing ptC."chase ot ) 
certain public utility prope:'ties; ) 
(3) Order e.ut~r1z1ng mortgage ot public) 
utility properties; ) 
(4) Order authorizing issue and sale ot ) 
bonds and stoc~. ) 

BY THE COwu:O:-SION: 

Goed cause Appea.riDg: 

Application No. 17740 

IT !S EZREBY ORDERED tbat the order in Decision No. 24228, 

dated November 16, 1931, be, and it hereby is, :moditied by cha:::gillg 

the date of February 1, 1932, in Paragraphs l, 2, 4 e..nd 5 ot said 

or~er, to August l, 1932. 

IT IS EEP~ FURTEER ORDERED that the order in Decision 
/" 

No. 24228, da~ed Novem.ber 16, 1931, be, and it hereby-is, turther 

modified so as to spec1t1eally au~or1ze San Jose Water Works either 

to iscue the 'bond.s and. j;>re:f'erred and cotmlOn stocks authorized by 

Paragra~hs 4 ~d 5 ot said order, or ~ part ot s~e, or o~ ~ 

one or more ot 1:!l.e st.U:le, directly to ~e San J'ose Water Works as 

consideration, or part conSideration, tor the transter ot its 

l. 



bus1ness~ pro~erties, assets, rights and rranehise~, (provi~ed, that 

in the case ot the direct issuance or said bonds, said The San ~o~e 

Water Works shall pay the cost ot redemption ot 1 ts present ouste.nd1~ 

bonds) or to sell the said secU:it1es, or any part ot the same, or ot 
~ one or more or the same, at not less than the prices provided ~ 

se!d order, and to p~ the proceeds (less sueh ?ort10n ot the proceeds 

of the sale ot said bonds as may be necessa.~ to rede~ the present 

outsta.nding bonds or n:J.e San Jose Water Works) to The Sen .1030 Wa.ter 

~orks, a.s consideration, or part consideration, tor said transrer; 

providing tha.t a:cy part ot said. secur! ties may be so 1sstee. directly 

to The San .Jose Water Works and. the .balance may 'be so sold and the 

proceeds so ap~lied as may 'be agree~ cetweon San Jose Water ~orkc a~ 

The san J'ose t7ate:r works, and providiDg that the issuance and/or ze.le 

ot said secur1t1e3, or ~ny part ot the s~e, need not be cone~ent 

Wi th sc.id transfer, but mAY be 1n Whole or in part concurrent with 

said t=~srer ~n~/or in whole or in part atter said tr~ster, and 

trO:ll. time to t1lne thereafier, but not in arJ:7 event atter A'tJOUst l~ 1932. 

IT IS HEREBY FURt&ER ORDERED that the order in Decision 
"= ~.JNO. 2~, dated. November 15, 1931, shall :oem1::. in !ull torce and e1'-

teet, except as moditied by this ]~rst SUppleme~tal O=der. 
/;:::-

DATED at San FranCisco, Ca11to::nia, this r' de.y ot 
February, 1932. 

COx::m1ss10ners. 


