Deciszion No.

BZFORE THE RAILROLD COLLLISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
ZOLLYW00D STORAGE COMPANY
©o sell %o BEXINS VAN & STORAGE CQilw
PANY end of Bekxinms Var & Storcge
Coupany to purchase frox Zollywood
Storage Company certain real property
and personel property including ware-
bhouse and pudblic utility rights, also
oL Bekins Van & Storage Company Zor
authority to lease to0 Bekins Van
Lines, Inc¢. all of {ts pubdblic utility
operative rights as teken ovexr from
Hollywood Storage Company.

Arplication No. L7915

BY TEE COMMISSION:

0P INIONXN

In this proceeding Hollywood Storage Company, & ¢or=
poratlon, asks permiscion 10 sell 1t3 properties deseridbed in Bx-

bidit "a" filed in this proceeding, to Bekins Van & Storsge Company,

which in turn asks permission 10 lease the operative rights, to-

gether with certein floor space which it will acquire Zrom Holly-
wood Storege Company, to Beltins Van Lines, Ime.’ 4 cOpPY OF the
Proposed lease is Tiled in this proceeding as Ixhibit "B".
Hollywood Storage Company is engaged in operating &
public utility warehouse in Los ingeles. Tke Bekins Van & Storage
Compery owns warehouses in Los Angeles, San Frencisco, Qakiand,

Berkeley, Fresno, Sacramerto and San Diego, and leases space in such

warehouses to Bekins Vazn Lines, Inc.




Trom Decision No. 22213, dated Mareh 18, 1930, in Applica~

tion No. 16315, it appears that Hollywood Storage Coupeny was or-

ganized on or about July &, 1915. Although this company was
organized in 1915, it 4id nmot come under the Jurisdiction of the
Commission until 1927. It further appears from thet decision that
during 1925 the company comnsiructed the duilding which 1t now
occupies at & cost of about $700,000.00 and that such cost was Ti-
nenced through the issue of $400,000.00 of bonds end the issue of a
demand note secured by & second deed & trust to C. E. Toberman
Company for the belance. During the three year period exded De~
cexmber 31, 1930, the company's revenue from i1ts pubdlic utility
business hes avereged about 5-1/2 percent of i%ts totel operating
revenue.

Eollywood Warehouse Company has agreed %o sell its warehousze
properties, together with the werehouse ecuipmert, describdbed inm
Exnivit "A", t0 Bekins Ven & Storsge Compeny, for 5385,000.00, of
whick $55,000.00 will be paid irn cash and the balapce by the assump-
tion of $330,000.00 of outstending bomés. In edditior, Bekirs Van
& Storage Compeny will seguire eccounts recelivedle of EHollywood
Storage Company in the amount of $25,000.00, Zor which accountc re~
ceivadle 1t will pay the swz of 525,000.00. The agreexent ol sele
contains certain terms anéd conditions which may modify 40 some ex-
tent the aloresald c¢omnsideration. The real properties which ere
being sold are deseribed as follows:

ALl that certain real property situated in the city
of Los Angeles, county of Lo= Angeles, stats of Celifornie,
more perticularly descrided as follows:

PARCEL 1. Those portions of Lotz I, 4 and S of

ract No. 4665, a5 per map recorded inm Book 52, at Page 13
of laps, Records oF said Los Angeles County, more partieunlarly
descerided 2s follows:

Bopginning et a point in the Easterly line of said Lot 5,
diztant South 0° 007 30" Zest 1l0.00 £t. from the Northeasierly
corner thereol; themce North 00 00T 30" West along the East~
orly lizne of Lots 5 and 4, 61.75 ft. %o & point; thence South
89° 54 307 West 132.26' to a point; themce North 0° Q0T 30¢
West 88.87' t0 a point; thence South 899 S54' 30" West 157.24°7
t0 a polnv in the Westerly lLire of Lot 3, thence South 09 007

pelS




30" Zast along said Westerly line of Lots 3 end 5,
150,627 to o point in the Testerly lire of Lot S,
said point being distant South 0° 00' 30" Eest 10,007
from the Norvhwesterly corner of Lot 5; thence Norsh.
899 54 30" Dest 239.5' ©o the point of begimning.
PARCEL 2. The Northerly 48.44 It. of +he
SasteTly o8.84 £3. 07 the Westeriy 39.24 £%. of Lot 4
of Tract No. 4683, as per map recorded in Book 51,
Page 13 of laps, Records of said Los Angeles Couniye.
Situated on the above property are:-

Buildling #l- l4-story reinfomced corerete warelouse
containing 158,290 square feet.

Building #2~ l-story for loeding and uwaloeding con-
talzing 7,025 squere feet.

Builéing #3- l;::gry gserage contairnirg 7,565 square

Upon the acquisition of the aforesaid properties, Bekins
Van & Storage Company intenés to lease. the operative rights which
it will accuire Irom Zollywood Storage Company, to Eekins Van Lines,
Inc., under the terms ané conditions of the lease filed in this
proceeding as Exhidit "¢, It will also lease %o Bekins Van Lines,
Inc. such floor space 2s the latter mey need %o conduct itz public
utility operations. Bekins Ven & Storage Comparny owas all o

the outstanding stock of Bekins Van Lines, Ine. The lease pro-

vides that Bekims Vam Lines, Ime. will pey %o Bekins Van & Storage

Compeny as rent, all of i<ts net income which it will realize frox
the operation of vhe sforesaild properiies. This leese is similar
in terms to the lease under which Bexirs Ven Lines, Inc. 1S oper=

eting other properties owned dy Bekins Van & Storege Company.
ORDER

Hollywood Storage Compeny heving azked permission 40 sell
the properties descrided in its epplicatioz %o Bekins Ven & Storage
Company, ané 3ekins Vaxz & Storege Compeny having asked %o lease

certaln properties to Bekins Vem Lines, Inc., the Commiscion havizg
G




conciderod the request of applicents and velng of the opinion that
no public hearing is necessary in this matter and that this applice-

tlon should be grented subject to the provisions of this oréer,
therefore,

IT IS HEZREERY ORDERED as follows:

|

. Hollywood Sterage Compeny moy sell and transfer t0 RBekins

Ten & Storage Compeany the properties deserided in

Exhiblt "A"™ filed in this proceeding, seid properties

to be sold gnd transferxed subjfect t0 the provisions
of the zgreement filed Iin this proceeding ac Exhidit

”"eee
b »

vhe acouilsition of the aforesaid properties, Bekins

Van & Sterage Compeny mey leese to Bekxirns Van Lines,
lre. the operative rights and certain £1oor space

whlech it will ecquire from Hollywool Storage Company,

seid rights end floor spece to be leased under the
terms end conditions of the lease filed in this DPIO~
ceeding as Exhidit "gr,

Zollywood Storage Compeny and Bekins Var Limeg, Izc.shall
unite Ir cormon supplement to the tariffs on Tile
with the Rallroad Commlission in the neme of Hellywool
Storage Compeny, epplicent Hollywood Storage comparny
withcrawing and applicaent Bekins Ver Lines, Inc.

adopting such teriffs and all effective supplements
thereto as iis omn.

The suthorivy herein granted will beccme effective Tifteen
(15) days after the date hereof.
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considered the request of spplicants and being of the opinlon that
no public hecring is zecesssry in this matter and that this applica-

tion should be granted subject to the provisions of txiz orlex,
therefore,

IT IS HEREBY ORDERED ag follows:

Hollywoold Storage Company mey sell end Yrexsler to Dekics
Ten & Storsge Company the properties descrived in
Txhibit "A" filed in this proceeding, saild properties
to be sold and vransferzed subject to the provisions
of the agreement filed in thisz proceeding as Exbibit

"ot
o »

the accuisition of the aforeseid propertlies, Bekins
TVen & Storage Compeny mey lease to Bekins Ven Lines,
Irc. the operative xights and certain Lfloor space
which 1t will acguire from Hollywood Storage Company,
seid rights end floor cpece to be leased under the
terms and conditioms of the lease filed in this pro-
ceeding as Exhidbit "C".

Zollywood Storage Coupany and Bekinsc Van Lines, Izc.shall
unite ir cormon supplement +to the tariffs on filoe

vith the Rallroed Commiszsion in the zname of Hollywoolk

Storege Company, applicant Zollywood Storage Compeny

withérawing end applicant Bekins Van Lines, Inc.
adopting such tariffs and ell effective supplements
thereto as iis OwI.
Tre authority herein granted will dbecame effective [ifteen
15) éays after the date hereol.




S. Uncer the authority herein granted no properties
may be sold and trensferzed, and leased after
June 1, 1932.
DATED et San Freneisco, Celiformia, this édfl-day of

February, 1932.
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Commissioners.




