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| SZFORE THE RAILROLD COMMISSION OF THE STATE OF CALIFORNIA

Iz the Matter of the Application of the )
CALIFORNIA STREET CABLE RAILROAD COMPANY, )
g corporation, %o issue stock without %

Application No. 17935
noninal or par value.

denry Zoldelberg, for epplicant.

BY THE COMCISSION:

In this application California Street Cadble Reilroed
Company, a corporation engaged in operating a streed réilway Sys~
tem in the City and County of San Frencisco, has avpplied to the
Rellroad Cormission for permission to issue 10,000 sheres of 4ts
common ¢apital stock withoul nomiral or par walve in exchange for
10,000 shares of common stock mow outstanding of the per value
of $100.00 each.

Tae epplication shows that California Street Cadle
Railrcad Company wes orgenized under the laws of the State of
CeliZornia om or about July 21, 1884, with an authorized cepiteal
stoek of §1,000,000.00, divided 4imnto 10,000 sheres of the par
value of §$100.00 cach. Recently, or Januery 20, 1932, the com~

pany's stockholders avproved & resolution to provide for en




authorized capitael stock of 10,000 shares without nomimal or per

velue, iz place of the 10,000 shares of stock of 3

100.00 par value.

The company reporvs thet 1t has Ilssued and outstending

10,000 shares of stock.
upon the basis of $100.00 & share.
paid to the corporation $60.00 per shere.

it does not desire, and that there

Such stock was sudseribed for and sold
To édate the stockholders hove
Lpplicant alleges thaet

is no necessity Lfor 1%, %o call

upox. the stockholders to vay the remaining $40.00 due on the stock.

It appears fron the following belance sheot that Lts accumulated

surplus is in excess oL the balance due oz the stocke.

In making this epplifation <the company has

ance sheet showing its assets and liabilities as of

1231, as follows:

£4iled 1tz bal-

Decenber 31,

ASSZTS

Road and eq’uipment ......'.........-...-.Q....O.....$l,67l’m.89

Miscellaneous ecuipment s.ccecevocecsccanccssncane
Miscellaneous physical PropertYescecccccccarcccans
Miscellaneous bord investnentS cecevecesscccnnceas
caSh on hand LA A R BN BN S B O A B I BC Y BN BN B B N WY NS N O B NN N R AN N N A N AN NN
C\?—Sh in treasury AR A BN Y 3% B B O BN W N B B N BN B N N NN A B N B Y NN BN A A N
Discounz on capim stoCK &4 h OB PP P ees
Cable reserve LR B B B BN B L I B IR IE IR A BN K BF BN N A BN N R BN NI I B A BN Y )

Tom ASSETS.-o--..A-.--.

LIABILITIES
capiml Stock L A0 B B B B N O B BN O Y BU BN IR BF B B BN NN O B BN A B B Y A N A K I BN Y 3
Bills end eccounts PoYADIC cecccccsssccnsnssereacs
DepreCi&tlcn L B I B B BN BN B A B B K B Y AL B Y I BN A BN A B NN NN N A N N W NN Y
Surplus account LA G I B B U R A B BN N B A Y BB N R Y B R R R R S R A SR
Dividend sSUSPENRSE QCCOURY cecoccrccsscsccssaccanne

TOTAL LIABILITIZS...cv.e

1,125.00
65,422.72
121,719.55
1,381.45
7,848.19
400,000.00
7.112.41

2 Dy I 0% e L

bau 2

$1,000,000.00
7,600.92
279,625.79
988,111.10
656.40

4%
il J > - s

The $400,000.00 reported adbowe under dizcount on capital

stock represents the emount due on stock subseriptions. It will
be moved from the foregoing bealance sheet that the company has no
borndés, notes, or other Iadedtedness outstanding save end oxcept

bills arnd accounts payable in the sum of $7,600.92. In addition,




The compeany reports thaet there are no damage cleims or zulits oute
ctanding sgainst 1t except one suit now on file in the Municipal Court
in the City and County of Sex TFrancisco, the jurisdietional limit

of which court is the sum of $2,000.00.

ORDER

Californiu Street Cadble Railroad Compeny navircg applied
to the Railroad Commission for vermission to issue 10,000 sheres of
common caplital stock without nominal or per value in exchange for
itz 10,000 shares of outsternding stock, and the Railroald Commission
heving considered applicant's reguest and being of the opinion that
this ls mot & matter iz which a pudlic hearing ic necessary, that

the mozey, property or labor o be procured or peid for through

the issue of such stock is reasonably required Zor the purpose spec-

ified herein, which purpose is not irn whole or ir paxrt regsozedly
chargecble. o operating expenses or to income, and that this eppli-
cetion sihouléd be granted as herein »rovided, therefore,

IT IS ZEREZY ORDERED, that Celifornla Strect Cable Rall-
road Company dbe, and i1t heredy is, authorized to issue after
eflective date hereof and prior to Decexmder 31, 1932, 10,000 =
of itz common cepitel stock without nominal or par value, in
fox 10,000 shores of common stock now outstandinz of the par
or $100.00 each, such exchange t0 be mede om & share for share basis.

IT IS HEREEY FURTHER ORDERED, thaet applicant keep such
record of the issue of the stock hereln authorized ac will enadle
it t0 file & repoxt or reporis =such as are required by the Railread
Commission's General Order No. 24, wiich order insofexr as epplicadle,

is made a part of this oxrder.




IT IS EEREBY FURTEER ORDERED, thet the authoristy herein
| granted will become effective twenty(20) days from the dzte hereol.
DATED at Sam Frazeisco, Califormim, this _/452-day of

Februery, 1922.
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Commissioners.




