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Decizion No. C~%

BZFORE THE RAILROAD COMMISSION OF TEZ STATE OF CALTFORNIA

In the Matter of the Application of )

TEE SOUTHERN SIERRAS POTER COMPANY,)
an electricsl corporation, for ez )
order authorizing the issue and sale)
of $1,202,000. par value, First and )
Refunding lortgage Bords. )

Application No. 17889

J. S. Bordwell, for applicant.

BY TEE COMMISSION:

The Southerz Sierras Power Company asks permission
to lssue and sell $1,202,000.00 of its first and refunding morigage
sixX perceat bomds due Jamuary 1, 1965, at not less than 95 percent
0L the face value thereof and acerued interest, for the pwrpose of
{inancing constructiorn costs.

It eppears that The Southera Sierras Power Company
is a corporatlion, orgenized on or adous June 15, 1911 under the laws
ol Tze State of Wyomirg. It 1s engaged in the pudlic utility elec-
trical business in this State iz the Counties of Momo, Izyo, Kern,
Sen Dernardino, Riverside and Imperial. It hes an authorized capital

svock of $10,000,000.00, divided equelly into common and seven percent

prererred.‘ AT presont it reports outstanding $2,000,000.00 of the

Preferred and $5,000,000.00 of the cormon. It reports i%s acsets

end liadllities, as of November 30, 1931, as follows:




pUpye

Boperty-.l.'..O...I.OOO..........l.‘$21,747,092.95
Niscellaneous InvestZeluSceeracscssce 110.00
cu::ren‘; assetsa-000..!.0..!.0‘.0.’... 1,251,839.87
Intercompany SCCOURVS i anesvenascsncsne 64,948,535
Borl redempiior fURAS.ccunerecosscens ,025.00
hep&m@n’:s#.Ol.l...'...dll.d..l....‘ 58,4?66-59
Unamortized debt discount.eseseccccnse 733 ,481.14
StO0K GLCCOUnSeracrossnnononsessssess 4,995,550.00
Deremed debits--....l..‘..'.......v. 76)657.41

Tolt&l &Ssets....‘....I.I..I.g‘;%)9081971.49

LIASILITIES

Capi'tal Stockti.'lﬂﬂﬂblbi..O...Illt..$ 7,000,000.00
mded deb’:.d..00‘.00.0....0.‘0!.".! 15’842’000000
Current 1iabilitieSciecercsncrsrcncnce 504,625.09

Tnterconneny BCCOURYerasceesesssnroes Ly920,785.09
Deferred ¢roditsS.cessercrascsoscnsnss 157,052.47

DePrecia tion ITeSerTeoressnssncnssrens 2,560,024.00
Cther reserveS.cescsnrcenccsnsncnvense +67,933.62
Swplus....oﬂlﬂilt.-...C....O‘.D.."' 13153‘1251.21

Total LicbilitieCeeconsrsss528,908,871.49

The outstending $15842,000.00 of donds ere secured

by a morigege or deed of trust of the open end type. 4ltaough

Gesignated o3 first and refunding, the bonds cs a matter of fact
are secured by an indeanture which ic a Zirst lien on the company’s
sroperties. 4ll of the bonds outsiending were issued under author-
1zesions granted by this Commissior, the last suthorizaiion, Decision
Yo. 23991, dated August 24, 193L, heving permitted the Zssue of bonds
<o fimance iz pert the cost of edditions and devterments made up Lo
and including December 31, 1930.

Tn moking this application to Issue addivional bonds,
tne company Teports that from January 1, 1931 to Septexber 30, 1931,
1% expended for the scguisition and construction of properties the
sum of $1,830,956.94. During the same pexiod, 1% retired proporty
representing an lavestment of $416,805.30, leaving & net ILnvestment
for the nine momiths of $1,414,151.64. This emoun®, it appesrs, Wes
not finenced through the issue of svock or bords, wut was provided

ror tarough mozneys borrowed from vhe Nevace Califorzia Electric

2.




Corporation. The company plans %o use the proceeds from the proposed

new lssue of bonds to ligquidate in part this outstanding indebtedness.
CRDER

The Southern Sierras Power Company having epplied to
tae Railroaed Commission for permission to issue $1,202,000.00 of
ri?st and refunding mortgage six percent donds, 4ue January 1, 1965,
& pudblic hearing having been held before Examiner Fankhausor and the
Commission being of the opinion that tho money, property or lador to
be procured or vaild for through the issue of the bDonds is reasonadly
required by applicant for the purpose herein stated, which prpose
iz not, in whole or in naxrt, reasonadbly chargeadle %o Opera;ing ex-

penses or to income, therelore,

IT IS EXREEY ORDERZD that The Southern Sierras Power

Compeny be, end it heredby is, authorized %0 issue and sell, on or
before April 30, 1932, at not less than 95 percent of their face
value plus acerued interest, $1,202,000.00 of itc first and refund-
ing morigage six percent donds, due Jarmuary L, 1965, end o use the
proceeds to pay outstanding indebtedness and to Iinance in part con-
struction costs incurred during the period from Jamuvery 1, 1931 up
to and including Septexber 30, 193L.

™e authorlity herein granted is subjeet to the Lol-
lowing conditions:

(1} Applicant shall xeep such record of the issue
and sale or thae bonds herein suthorized and of the disposition of
thae proceeds as will ezeble it Yo file, om or before the 25tk day
of each month, & verified report, as required by the Railroad Com-
mission’s Ceneral Order No. 24, which order, insofar as applicadble,

is made & nart of this order.




(2) Tre authority herein graated will become effect-
ive when applicant‘ has pald the fee prescribed by Section 57 of the
Public Utilities Act, which fee is Eleven Hundred and One ($1101.00)

DATED at Sen Francisco, California, this /< day

ol Fedbruary, 1932.

Cormigsioners.




