Decision To. DANAR

BEFORY TEE RAILROAD COMVISSION OF THE STATE OF CALIFORNIA

In the lMetter of the 4Application of

TEE CALIFORNIA OREGON POVER COMPANY

for an order of the Rallroad Con-

mission of the State of Califoraia Application No. 17554
authorizing the issuance and sale of

stock.

BY TEE COMJISSION:

TIRST SUPPLEMINTAL ORDER

Tne Commission by Decision No. 23954, dated August 17,
1931, authorized The Celifornie Oregon Power Compeny 1o issue apnd sell
$1,000,000.00 of its sixz percent preferred stock, series oL 1927, at
ot less than $99.00 per siare, and vo use not exceeding $5.00 per
chere of stock so0ld %o pay comxissions and expenses incident To the
sale of suck stock, and $0 use the remaining proceeds asd such portion
of said $5.00 zot needed for the payment of said commissions and exe
penses to rinanco in part the construction cosis referred to in Ixhidvit
*D* £iled with the application herein, provided that only such costs
as aro chargeable o Tixed capital accounts under the waiform cystexs
of accounts prescribed dy thls Commission OX o%thcr governmental author-
ity, may be finmarced through the use of said nroceeds.

By Decision No. 24156, datved Octover 26, 1931, the Com-

ssion amended tae order in zaié Decision No. 23954 and 2uthorizod

The Cclifornic Oregon Power Compeny to sell, at not less than $94.00

per shere, 5,000 shares of the prelferred stock authorized %o be issued

by said Decision No. 23954.

In a supplomentel application filed in the above cntitled
matter on February 9, 1932, The Califorzia Oregox Power Company reports
“het it has coll 2,219 chares Of the stock authorized by said Decidion

Ko. 23954 and that there rexmain to ve sold uander the authority granted

b




Dy seld Decision No. 23954, as amended, 2,78l skares. applicant re-
ports that because of the presernt market conditiorns it is unable 4o
sell the 2,781 shares of 3tock at the price fixed dy the order in zaid
declsion. It requests the Commission to modify said order, so &s %o
perxit the company to izsue and zell zald 2,781 shares of stock at a
price to zet applicant not less than $E0.00 ner share.

Ve have considered applicant's request and are of the
opirnion that the order in said Decisior No. 23954, dated August 17,
1931, chould te amended as rollows, therelore,

IT 1S ZERZEY ORDERED that the order iz said Decision
Yo. 23954, dated August 17, 1931, be, and the same is, hereby amonded,
S0 az to permit The Colifornia Oregzorn Power Company to sell 2,781

res of Lts s£ix percent preferred stock, series of 1827, the issue

of waier is euthorized oy sgid order, at not less thaen $86.00 per shere,
ané use of the proceeds, if nocessary, not exceelins $5.00 per chere
o2 stock sold to pay commiscions and expenses incident to the sale of
sald shercs of stock.

IT IS HEREEY FURTEER ORDERED that the order in Decision
No. 23954, daved august 17, 1931, as amended by Decision No. 24156,
dated October 26, 1931, chall remain in full Joxrce and cffeet, except
as modified by this FTirst Supplemental Order.

DATED at Sen Francisco, Californiz, thic _;%2::&_ day o
Tebruary, 1932.

- ]

Comissiconers.




