
Deci~ion 1\'0. .:) ,~ ~ ~ ~. ----.... ,----

In the uatter or the Application or ) 
TEE CAI.IFO~"1:A ORECON ?O'/I'm COM?ltl.7 ) 
~or an order o~ the Railroad co~- ) 
mission or the State or Co.li1"orIl1a ) 
authoriz1ng the 1ssuance and sale o~ ) 
stock. ) 

BY THE CO~SSION: 

ii.:pp11cat1on ~ro. 17554 

, 1"l'Z', 
... ;;..11 .... ' 

Tne Comc1ssion by Decision No. 23954, datod August 17, 

authorized The Cel1tor~1a Oregon ?owe~ COmpany to issue and sell 

~l,OOO,OOO.OO o~ its six percent preterred ztock, series o~ 1927, at 

not less than ~99.00 per share, and to use not exceeding ~5_00 per 

share ot stock sold to pay cO~$sions and expenses incidont to the 

sale ot such stock, and to use the remaining ~roceods a~d such portion 

or said ~5.00 not needed tor the payment ot said cOmmissions and O~-

penses to !inance in part the construction costs reterred to in ~1Ubit 

~ft tiled with the application herein, proVide~ that only such costs 

o.s aro chargeable to tixea. co.:91 tal accoUl'lt~ under the u:l1.tOrtl oysto:u; 

or accounts prescribed by this Commission or other governmental author­

ity, may be !1nance~ through the use ot said ~~o¢ecds. 

By Decision No. 24156, dated October 2~, 1931, the com­

mission amende~ the order in said Decision ~o. 23954 and autborizod 

The Celitornia Oregon Power company to soll, at not less than ~94.00 

~er shere) 5,000 shares of the ~re!erred stock authorized to be issued 

by said Decision No. 23954. 

In a supplomental a:;;>plice.tj"on tiled. in the above cnt"!tled 

matter on Februa.-y 9, 1932, The ca11tor~ia Orego~ Power Co~any reports 

that it bas sold 2,219 s~res or the stock authorized by said Deeis10n 

No. 23954 and that there remain to be sold ~der the author1~ granted 

1. 



by said Decision No. 25954, as amended, 2,78l shares. A~plieant re­

ports that because o~ the present market conditions it is unable to 

:::011 the 2,781 shore::: ot stock at the price tixed by the order in zaid. 

decision. It reo..:c.ests the Com:::J.1ss1on to 1.:lod:!.ty said ord.er, so as to 

~e~t the com~any to issue an~ sell said 2,761 shares ot stock at a 

~rice to ~et applicant not less than $80.00 POl" share. 

We have cons1dore~ applie~nt~s re~ues~ and are ot the 

opin1on that the order in said Deci$1o~ No. 23954, ~ated A~t 17, 

1931, ·should be a::e:c.c.ed a::: tollows, theret'O:::"0, 

IT IS ~~ ORDERED t~t the order 1~ said Decision 

No. 23954, dated August 17, 1931, be, ~nd the ~e is, hereby amondo~, 

so as to per::Ji t 'r.c.e Cc.litornia Orezon Pov/er Co:::ll'any to sell 2,78l 

shares ot its six pereent preferred ctoek, series ot 1927, the issue 

o~ ~1eh is authorized by said orde~, at not less than $86.00 per sba:e, 

and use of the ,roceec.s 7 it noces~, :ot exceeding $5.00 ,or ~hare 

o~ stock sold to Day eommissioDZ and expenses incident to the sale ot 

said shares o~ stock. 

IT IS EZRZBY ~trrlTAER ORDERED that tho order in Decision 

No. 23954, dated Auguzt l7, 19Z1, as amende~ by Decision No. 24156, 

dated October 25, 1931, shall remain in full :oree anc. o:tcet, except 

as modified by this ~irst SUDplome~tal Order. 

DATED at San F:-ancisco, Co.l:ttornia, tb.iz ).,J.. day ot 

. . 

(iJ/(/0.MI_41 . 

/'" . /~ 
~~---'4--

CoIllm1ssioners. 
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