
Dec1sion No. 

BEFORE ~ B.UI.RO.:J) cor~SS!ON OF TEE STATE crr Cl..LIFO?Jr.::~ 

In the M~tter 01: the Joint ..'l.l'P11cc.t1on or 
BUTTO~"";~'ILt07i i7.l~EHOUSE COMP~;C) 

c corpor~t1on, ~nd c. E. EOUCEIN und ~AS. 
E. ]'ICKETT, copartners doing business 
under the firm ~e and style of BUTTON-
7.~LLO~ ~~~OUSE CO~1U~1r) tor an order 
authorizing the issuance or ell the cc,1t~ 
stock of sait! BUTTO:-.."";1IU,07! ~;:""?.EEOUSE cou-
?~~-r, a corporation, to C. E. ~OvCn.~ end 
:r~ .. z. ]'ICKETT~ in e xeb.ctlge tor the 
trcnster ~d scle to said Co=~o=ation or 
the public w~=ehouse and public warehouco 
business no~ operated et Buttonw11~ow) 
Cal1~or.n1a, ~y said copartnership. 

Pr! THE COM:a SS IOK: --

O?!E!ON 

In t~1s proceeding the Railrocd Commi=s10n is csked to 

enter its order c.uthoriz1ng C. E. Eouc~ ~~d :res. E. Fickett~ 

co~artners, d01nS business under the firm name and style or Butto~-
r.1110w Warehouse Company, to t=ans~er the wcrehouze pro~rt1os, 

to wh1ch referonce will be made herec~ter to t~e ButtonWillow 

W~rehouse Co:pa~y, e corporat1on~ and authorizing the Butto~llow 

~arehouse CO~?a~7, e corporation, to issue 015,000.00 par value 

of itz comnon cep1tal stock tor the purDocez hereiDAtt~r indicated. 

It is of reco=d that the co~artnersh1p consisting ot C.E. 

aouchin and ~as. z. ?ickett ~s, si~c~ December 1, 1930, been 

operat1:lg ~ public warehouse in the T,own ot Button77'111o-::, County 

!t is recited that this co,c.rtner-

chip is the successor in interect or C.C.Collinz ~nd w. c. Coll1ns, 
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co~artners, eoing bus1ne~s uneer ~he firm ~e and style o~ 

Collins Comme~ci~l company. By Decision No. ~Z13l dated Dece~-

bel" 1, 1930 in ~,p1icat1on No. 16999~ the Commission authorized 

the C. C. Collins Compa~ to transfe~ to C. E. Houchin the were-

~ouze buziness a~d pro~ert1e= at Buttonw1l1o~, California, which 

~crehouse ~nd ~ropert1es were operuted uneer tbe ~e ~nd style 

ot Collins Commercial Comp~ny. It will be observed that sueh 

transfer was ~uthorized to be mnde to C. E. Eouchin cs ~n 1nd1v1d~1 

an~ not to the copartnership to which reterenee is :ade in th~ 1n-

etunt ~pplication. 

The real propert1ez ~hich are to be trcnster=e~ a=e ~e-

scribed in E~-h1b1t "B~ tiled in this proeee~1ne, ~s conzizti:g or 
ell ot tho so certain lot~ 0:- pc.rcels or lo.nd. ~ituc:.te in the County_V 

to-wit: 
" !n the Town o~ Buttonwi110T., according to that 
cert~in mcp des1~tcd as 'Y~P o~ Buttonwillow Townsite, 
being a subdivision ot port1on= o~ Sections 13 & 14, T. 
29 S. "R. 23 E.) :.!.D.B.& M.,,' t'1l~d in the ott1ce or the 
County Rocorder of.Xern County, State o~ C~lito~1a" on 
J~uery 16th, 1927, in Book 4 o~ AC~S, p~ge$ 5, 6 and 7" 
Xern County Record~: 

Lots 7, 8, 9, 10., II an1 12 or Elock 17. 
Lot~ 1, 2, 3, 4, 5 and 6 ot Block 18. 

~l of Lot A, bo~~e~ on no~th by south line o~ Front 
Stree~ and on south by north line ot Southern ?acitic 
~allroa~ Company'z ~roperty; on ~ost by Block 17; en' on 
east b1 Block 18. 

Together with building known as the Buttonwillow 
:1arenouze located on o.bove de~cribed 'Orem.1ses. 

TOGE~~ ~1th the tenements, heredit~ent~, and ~,pur
tenences thereunto belonging or ~pperta1n1ne, and the 
reversion ~d =evers1ons,re~inde~ and re~inde=s, rents, 
1~s~es" and ~=ot1t= thereot." 

there is to be transfe=red to the Buttonwillow ha:ehouse Com,anj 

that certa1~ public warehouse end public ~a=ehouse business noT. 

owned and o,er~ted by C. E. Eouch1n and ~a~. E. Fickett, cop~rtners" 

doing business under the f1~ ~e and style ot Buttonr.111ow ~cre-

house at Button".'iilloT., and all its assets 1::.cluc.1ng goodwill c.nd 
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ull property> whether =eal, personal or m1Xed~ uzed i~ the conduct 

of such ous1nezs :me. 1ncl'IJ,d1n€: :lccountz receivable~ cubject to 

exist1ns liabilities. 
The balance sheet o~ the e~~tner:; ~s o~ December 31, 

1931, zhows the tollo~ng azsets ~nd liabilities: 

ASSETS 
CUP.RE1'T .. 'l.SSETS: 

~anK o~ ~~er1ca ............. $27.99 
Petty cash • .. • • .. • • • • • •• 50.00 
~ccounts receivable .. .. .. • • .... 2,505.35 
Inventory. .. • .. .. .. • • .. ." 2 t 544.21 

FIXZD .\SSSTS: 
.l:teal est:;:.te 
Bui1d1ng3 .. 
:Zo .. uil'men t • 

DEFEP.RED c¥ ... tRGES: 

.. . . . . . . . . . . . . . . . . . . 
.. . .. • • • • 

. . . . 

~)2,500.00 
5~400.00 
1.,932.67 

.. . .. . . 

:;; 5~12'7.55 

10,932.67 

324.30 

~OI:~ ASSETS •••••••••••• ~16,384.52 

r.. I J,'\. B :: !. I TIE S 

CURR:Elvr LL;.BII.!TIES: 
Aceountspayable ....... • • • .. • • ..... 86.17 

DEFERRED CHARGES: 
unearne~ stor~ge .. .. • .. .. • .. .. • .. • • • • 970.96 

C.LPIT .. u.. !~}[) NST "i{ ORTH: 
c. ~. ~oucnin) ce~1tal .. .. .. ... 7,500.00 
J. :E!. Fickett, ~............ 7,500.00 
Surplus. .. .. • .. .. • .. .. .. .. • 327.39 15 t 327.39 

TOT..;.r. LI...;.BILITIES ............ ~6t384.52 

The copurtnerc are of the opinion that they can oonduct 

the warehouse business ~t Butto~T.1l1o~ more adventc~ouzly under 

the torm ot ~ co=por~tion than ~s e cOPQrtne~h1~. !t 1::: 'becau36 

ot this s1 tuai:ion that they request :t:el"mizsion to tre.ns:ter thl!: 

properties to the corporation. 

perm.1ssion to issue 73 sb.c.res (07,:300.00 par vo.lue) ot i'ts cap1 

stock to las. E. Fickett and 74 shares ($7~400.00 pa= vclue) 

C... E. Eouch1n. This will be the sole cons1derat1o~ tor 
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all ~roperty~ whether real, personal 0= m1Zed~ used in the conduct 

of such business and 1nclu.ding o.ccountz =ecei .... e.b1e. subject to 

existing liabilities. 

The balance sheet o~ the c~a=tne~= cs o~ Dec~be= 3l~ 

1931, sho~s the tollo~ng assets ~nd 11ab111ti~s: 

ASSETS 
CURRID-."T .ASSETS: .ow 0:': aerico. .. .. .. .. .. .. .. .. ... • ..$27 .. 99 

Petty cash .. .. .. .. .. .. .. .. .. .. .... 50.00 
Accounts receivable .. .. .. .. .. .... 2,505.35 
Inventory .. .. • • • .. .. .. .. .... 2,544.21 

FI:Q:D ':!SSETS: 
~eel est~te ............ .. 
Buildings • • • • • • . • • • • 
Zq u1p:o.en t .. .. .. .. .. .. • .. .. .. 

DZFE?~ Cr~RGES: 
~epa~~ i~urance .. .. .. .. .... 

~)2.o00.00 
6,400 .. 00 
~932.67 

. . . . . 

$ 5,.127.55 

10,9ZZ .. 67 

32~.30 

TOTJ:..L ASSETS ................. ~15,Z84.52 

L ! ~ BIt IT! E S 

C'ORREl~ LllBn.ITIES: 
ACCOun~S pcyable .. .. .. .. .. .. .. .. .. .. .. .. .. .. 

DEFERRED CHARGBS: 
Unearneo. .,storage • .. .. • .. .. .. .. .. .. .. • • .. 

CL.PIT.t.!. !-.ND NE'!> 7/ORTH: c. ~. ~ouchin. ce~itel ......... 
J. Z. Fickett, W........... 
Surplus . . . . . .. . til ••• ~ 

7~500.00 
7,500.00 

327.39 

$ 66.17 

970.95 

~he copartner~ a=e of the opinion tha~ they c~ oonduct 

the warehouze business at Buttonw11l~ more adventc~ous1y under 

:::t 1::. because 

ot this s1 tucl:ion that they request J;e r.mission to -:.ranzter the 

properties to the corpo=ation. 

I:. exclumge for the;-_ pJ;"ope!"t1ec the corpo!"O. tion e.sks 

permission to issue 7:3 sb.c.rez '(~7,:300.00 pur value) ot its ec.:pite.l 

stook to ~es. E. Fickett an~ 74 sh~es ($7 7 400.00 par v~lue) to 

c. E. Roo.chin. This i7111 be the sole considers. t10:l. to!" the 



tranz~e= end 3~le o~ the warehouse properties end bus1nes~. !n 

a~d1tion the co~~orat1on desires permiscion to issue three s~res 

or its stock to 1ts directors. 

O?DZR. 

~he Reilroad Cocmiss1on hcv1ng been re~uested to enter 
its orde~ ~s indicated in the torego1ng opin1o~ the Commi~s1on 

hav1ng considered the re~ue$t ot a~~11c~tc ~nd being o~ the opin-
ion that this is not a matter 1n which a public hee~1ns 1~ neces-

sary and that this s.pp11ca.t1oD. should be gro.nted, that the !:loney, 

property or labor to be procured or paid tor by the issue o~ 
~15,OOO.OO or stock by Buttonwillow ~arehouse Co:pany, e corporction, 

is reasonably re~ui=ed tor the purposes herein indicated, end that 

such pu.~oses are not in whole or in p~rt reasonably chargeable to 
oper~tine expenses or to income, theretore, 

IT IS c~:{£BY ORDERED as !o~lo~s: 

1. C. E. Houchin and/or C. E. Houchin and ~o.s. E. Fickett, 

copartner~ doing bus~ess under the t~ name and sty~e o~ Button-

willor. ~a=oho~se C~pany, be, and ~he~ are he~eby, ~utho=ized to 

transt'er to ButtonwilloW' '\lie.::e::J.ouse Com:pallY, e. corporatio::l, the pro-
,ert1es described in E~Jl1b1t ~~ and in EYJUbit ~C~ riled in this 

~=oceedi:lg. 

2. Butto:o.willov: ~{c.reho1lSe Company, a corpo:-at1o:l, is hereby 

author1zed to ac~u1=e t~e at'oresaid properties end to 1ssu~ ~t ~ar 

in payment the=et~ $14,700.00 ~ar value ot its eo~on e3~1tal stoc~ 
3. Buttonw11107. ~arehouse Co~pany, a corporet1o~, is hereby 

cuthorized to 1ssue ~nd sell at not less then par, $300.00 par v~lue 

of its common cap1tal stock tor the ~u=pose or ~ua11ry1ne its direc-

tor=, and shell use the proceeds reo.lized troc the sale ot such 



stock to pay O:'g"'....n.1za t10n expe:a.se~ end provide 1 tselt wi til 7torki:c.g 

co.p1 tal. 

4. ':'he authority herein grc.:ltee. is subject to the ~ollo'W1ng 

cond1ti.ons:-

a. C. E. Houchin und/O~ C. E. Eouchin ~nd zas. E. Fickett, 

cope.=t:lers, doing business under the tim name e.:ld style 

of Butto:=.willo": i7e.rehouse CompaDY') and Buttonwillow 

Warehouse Company, a corpo:'~tion) shall unite in cocmon 

supplement to the tcr1tr: on tile with the Railroad 

Co~ss1on in the name o~ C. E. Houchin, ep~11ce.nt= 

C. E. Eouchin and/or C. E. Houchin ~~ Jez. E. Fickett, 
t1::":l 

copartners, doing business under thC/:ul:D.6 and s~yle 0= 

Butto~w11lo~ Warebouse Company withdrawing ~d applicant 
Buttonw111oT. ~arehouse Company, a co~orat1on, adopting 

such tc.ritrs and ~11 ettective su~plements thereto, cs 

its own. 

b. Buttonwillow Warehouse Company shell kee.? suc~ record o~ the 

issue, sale end" delivery 0: the stock herein ~uthor1zed 

to be issued and ot the disposition ot the ~roceeds 
a~ will e~ble it to tile on or be~ore the 25th day ot 

each :onth a ver1~1ed re~o=~, as required by the Rail-

roed Co~z$1on~s General Order No. 24, which order 

i:lsotar 0. S ~pp11co.ble, is !:lC.d.e Co part 0-: this order. 

c. under the ~uthor1tj herein granted ~o pro~rt1es =aj be trcns-

ferree. nor e.ny ~tock 1 ssued o.t'ter "IJ:.e.y 1, 1932. 

DATED at Se.n Fra:lciseo, California, 
1932. 
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