Decision No. D Wiy B

DEFORE THE RAILROLD COIMLISSION OF THE STLTE (F CALLIFORNIL

In tho MatZter of the Joint Anplication of
BUTTONWILLOYT WiREHOUSE COMPANY,
& corporation, and C. E. EOUCHIN arnd JAiS.
D. FPICKETT, copartners doing business
wider the firm name and style of BUTION=
WILLOW WAREZOUSE COMPANY, for ar order
authorizing the issuance of all the capital
stock of zaid BUTTONVILLOT WaREEZOUSE COY-
PaNY, & corporation, to C. 2. Z0UCEIXN and
JAS. . FICKETT, in exchenge for the
tronsfer and szle to said Corporation of
the public werehouse and pudblic warehouse
dbusiness now operated &t Butvonwillow,
Celifornic, by secid copartnership.

Lpplication No. 17933

BY THE COMISSION:

C2IFBION

In tkis proceeding the Railroed Commicsion is csked %o
entver 1ts order authorizing C. E. Houchin exnd Jas. E. Fickett,
¢copartners, doing business under the firm name and style of Button-
willow Warehouse Company, 0 transfer the worehouse properties,
4£0 which reference will be made herecfter t0 the Buttonwillow
Warehouse Company, & corporation, and authorizing the Buttonwillow
Werehouse Company, & corporation, to issue $15,000.00 par velue
of itz common cepital stock for the purpocez hereinafter indicavted.

It is of recoxd that the copartnership consizting of C.E.
Zouchin and Jas. Z. TFTicket® has, since December 1, 1930, been
operating 2 »ublic werenouse in the Town oL Buttonwillow, County
of Xern, State of California. It is recited that this copartmer=

chiy 4is the successor in interecst of C.C.Collinz z2nd %W. C. Collins,

1=




copartners, ¢oing dbusiness under vhe Tirm nome and 3%yle of

Collins Commercizl Company. 37 Decision XNo. 23131 dated Decem=

ber 1, 1930 iz Application No. 16999, the Commission suthorized

+he C. C. Collins Company to transfex to C. E. Houchin the ware=
nouse business and proverties ot Buttonwillow, Californis, which
warehouse and nroperties were operated under the neme ond style

of Collins Commexcial Company. It will be obeserveld that such
transfer was cuthorized 4o bve made %o C. E. Zouchin e¢s an individual
ané not to the covarirnership to which relerencs is zade in the in-
stant applicavion.

The real properties which are 10 de tronsferred are de-
seribed in Bxhibiy "E* filed in this proceeling, as consistizng of
21l of thoce certein loisc or parcels of land situate in the County-*
of Xern, State of Californic, and bournded zanld descrided as fellows,
to~-wit:

"  Tn +he Town of 3utitonwillow, according to that
certain mep designoted zs TiMap of Buttonwillow Townsite,
being 2 subdivision of porvions of Sectionz 13 & 14, T.
29 8.,2. 23 E., M.D.B.& M.,? £iled in the oZfice of the
County Recoxder of . Xern Cownty, State ol Californile, o2
Januexy 16%h, 1927, in Book 4 of Nups, »vages S, € and 7,
Xern County Records:

lots 7, 8, 9, 10, 11 and 12 of ZBloekx 17.

Lots X, 2, 3, 4, 5 end 6 of 2lock 18.

Al of Lot A, bourded oz north by south line of Front
3treet and on south by north line of Southern Pacific
Reilroad Compeny’s property; or wost by Block 17; ond on
east by Block 18.

Togetzer with duilding knowa ac the Zuttonwillow
vwerehouse located on above desceribed premices.

TOGEZTEER with the tenements, hereditementsz, and cppure-
venencss thereunto belonging or apvertainirg, and the
reversion and revercions, remainder aad remainders, rents,
i=anes, and profitc thereol.”

In addivion to the transfer of the zforementioned property,
there is to be transferred to the Buttonwillow Terehouse Comparny
that certain public warehouse end public warehouse dbusiness now
owned and operated by C. Z. Zouchin and Jas. E. Fickett, copariners,
doing dusiness under the firm neme ané siyle of Buttonwillow Weree-
houze at Butionwillow, and 21l itz assetz izeluding goodwill =né
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all property, whether veal, personcl or mixed, used iz the conducy
of such business ané including accounts recaivable, sudject o
existine liadbilitiecs.

The belance sheet of the coparimerc as of December 3L,

1931, chows the following aszsess and liabilities:

ASSZ2TS

CURRENT ASSETS:

ALK OF AMETACA . . o o o s o o o o ow27.99

Petty caSh -~ - - - - L J - - - » - Ll 50.00

Secounts recelvable « « .+ o o - 2,905.35

IAVERLOYY o o o o o » o o o o = 2,544.21 4 5,127.55
FIXED ASSETS: )

REAL €5t2%C eo o o+ =« $2,600.00

Breilédings + « « - - g,ggg.gg 10 952.67

Zouipment « o . o . 2. » .
DEFERRED CLARGES: =

rrepaid insurance . e 4 s o o s & o o 324,30

TOTAL ASSETSceeecrsccoes 5184384252

ABILITIES

CURRENT LIABILITIES:

~ccounts payable . e e s e e e e e B 86417
DEFERALD CHARGES:

Unecrned storage e s s o @ o o o o o = 870.26
CLPITAL AND NET WORTH: :

C. L. coucain, ceplital « « « - . 7,500.00

. B Fickett, ® e e . e . 7,500.00
SRYPLUS o o o o o o o o = o o = 327.39 15,327.3¢

TOTAL LISBILITIES.veae.. $516,384.52

The copartunerc are of the opinion that they can c¢onduct
+he warehouse business 2% Buttoawillow more advanicgeously under
«ne form of o corporation tham 25 & copartnetshipe. It 4z because
o7 +his situsrion that they recuest rermission Vo ransler the
proverties to the corporation.

exchange for the:. vpropertiec the corporation asks
permission izsue 73 sharesz ($7,300.00 par walue) of its capite
soek 40 Jese BE. FTickest end 74 shores ($7,400.00 par velue) %o

¢. E. Eouchin. This will be the sole consideration.:or the
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all property, waether real, personel or mized, used in the conduct
of such business zné including accounts receivadble, sudfect %o
existing llabilitiez.

mae helance sheet 0F the copariners as of December 31,

1931, shows the following assets and liabllities:

ASSETS

CTRRENT JL3SETS:

SODK OF ATECTLCA v o o o o o o » o » +927.99

PEELY C2SR 4 ¢ 4 o 0 o o o o s s o 50.00

Lecounts recelvavle e e e o s o 2,505.3%

*nventory f e s e s e e e s .. 2,544.21 % $,127.55
FIXED L3SETS: .

ﬁeal estate .. . . . +2,600,00

s SR R s

.uouiﬁm."‘nt - . @ - 52. A/ 06
DIFERRED CLARGES: —_—

srepaic lnsurance . o e o 324 .30

TOTJLI’ AS’SE‘TS............ 33-’6—,384052

4 B2 ILITIES

CURRENT LIABILITIES:

Accom‘;s pc?_a—ble L J - L J - - -» - - - [ ] - - - 7 86. 17
DEZFERRED CHARGES: -

Urnesrnea storage e o o s s o 8 o o o & o 970.96
CLPITAL 4ND NST. WORTH:

C. £. moucnim, Cavital « o o o & 75,500.00

Js Be .ickett, . . . 7,500.00

SUTPLUS o v o o o o oo e 227.%9 15,327.%9
TOTAL LIABILITIES. cees.. 516,384.52

The copartoers are of %he opinion that they ¢can conduct
the warebouse bdusiness 2t Buttonwillow more advantczeously under
the form of o corporavior than a5 2 copnartredshin. It iz because
or this situarion that they reguest rermizsion ©o “wraasfer the
proverties to the corporation.

In excheonge Tor the. . properties the corporation esks

permission to issuwe 73 sheres ({7,300.00 per value) of Lts capitel

stoek t0 Jes. E. Tickett and 74 shares ($7,400.0ovpar velue) to

C. E. Houchin. This will be the sole consideration for the




trancsfer end zale of the warehouze properties and dusiness. In
addition the corvoration desires vermission T0 issue three shores

of 1ts stock t0 1ts directors.

The Reilrcoad Commission hoving been reguested to enter
itz order ac indicated in the foregoing opinion, the Commicsion
having considered the request of applicants and bYeing of the opine-
ion That this is not = metter in which a pudblic hecring ic neces-
cary and that this spplication should be gronted, that the money,
property or labor To be procured or paid Ior by <the isszue of
$15,000.00 of stock by Buttoawillow Tarehouse Compery, & corporation,
is reasonably recuired for the purposes herein indicated, anéd that
such purposes are 20t in whole or in part rezsomebly chargeadle <o
operzting expenses or to income, therefore,

IT IS ZEREEY ORDERED as follows:

1. C. E. Zouchin and/oxr C. B. Houehin and Jos. E. Fickets,

copertners dolrg dbusiness under the firm nanme and style ol Butiton-
willow Warchouse Company, be, and <hey are heredy, authorized %o
transfer To Zuttonwillow Warehouse Company, 2 corporation, the pro-
vervies deserived in Txkibit "2 and in BExhidit *C" filed in <this
proceeding.

2. 3Buttonwillow ‘arehouse Compary, a ¢orporation, iz hereby
authorized 1o zccuire the eforesaild properticc and to issue ot var
in peyment therefor $14,700.00 war value of Lts common capitel stock.

3. Buttonwillow Warehouse Company, & corporation, is heredy
zuthorized to issue znd sell at not less then per, £$300.00 par value
of itc common capitel stock for the purpose of cuelifying itc direc-

tors, and shall wse the proceeds reclized from the sale of such

bem




stock to pay orgemization expenses and provide itsels witk working
capital.
4. The authority herein gronted is sudject to the Tollowing
conditions:—
2. C. E. Houchin and/ox C. E. Houchin 2nd Tas. E. Fickets,
copexrtuers, doing business under the Tirm name end style
of Buttonwillow Warehousé Compeany, and Buttonwillow

Werehouse Company, & corporation, shall unite in cormon

supplement ©o the torxriffs on file with the Reiflroed

Commission in the name of C., E. Houchin, epnlicants
C. E. Houchin and/or C. E. Houchin Efd JeS. E. Tickett,
copariaers, doing business under thé7§§he exnd svyle of
Buttonwilloﬁ Warehouse Company withdrawing end epplicant
Buttonwillow Warehouse Company, & corporatiom, edopiing
such teriffs end all effective supplements thereto, os
its own.

b. Buttonwillow Warehouse Company sﬁall keep. such recoxrd of the
issue, sale and delivery of the stock herein authorized
0 be issued and of the diszposition o the proceeds
ac will encdle it to file on or before the 25tk day of
each month & verified renort, as required by the Rail-
road Commission®s General Order No. 24, which order
insofex oz 2pplicadle, ic made o veart 02 thiz order.

¢. Under tie authority herein granted 10 properties may be 4rons-

ferred nor eny stock issued after sy 1, 1932.

DATED at San Francisco,' Californiz, this ,ZZ% day of _/2@%

1932.

“Comzissioners.




