In the Matter of the Application of )

ALEAMERA TRANSFER & STORAGE COMPANY, )

for order authorizing the execution ; Application XNo. 18014
0% a trust deed of real property.

2Y TEE COMMISSION:

CRDER

Albambrs Transfer & Storage Compeny asks peraission to
issue a note for $21,950.00 o pay outstanding indedtedness and to
execute & deed of tTust to secure the payment oL such note.

Alhaxbre Transfer & Storage Company is engaged in 2
generel trensler aad storage dusiness in the City of Alhaxmbra and is
also engaged under the name Of "Ilhembra-Los Angeles E:press, owned and
operated dy Alhaxbra Transfer &-"S'torage cémpaw" in the operation of
an express and transfer lire detween the Cities of Albambrae and Los
Angeles. It appears that applicant is indedted To the Secu:ity-'
First National Bank of Los hageles in the sum of $21,950.00 vhich 4is
the balence due on & p:é::issory note of ;’;22,500.06 dated Marck 9,
1925 and due Maxeh 9, 1928, and extended to Yerch 9, }931l. The
baxk has notified applicent that it will mot remew the note unless
its issue is au’choﬁzed by the Rallroad Commission.

Applicent asks permission %o issue a $21,950.00 note
with interest thereon at the rate of seven perceat éer enpun Yo bde

payable quarterly. The znote iz to be made payable on or before




three years from September §, 1931 witk & provision thet £300.00 shall
“be pald on account of the principal thereof on November 9; 193 and &

like sum monthly thereafter until the principal sum of suck promissory
note nas been reduced to $17,500.00. The uvanpeié dalance is due Sep—
texbor 9, 1834. The paynient of the note iz to be secureld by the exe-
cution of a deod of trust which shall be a lien on the following pro-
portyi=

 The soutkeasterly 5 feet of Lot 22,the soutbessterly 5 reet

of Lot 35, and all of Lots 23,.24, 36 and 37, all in Block

of C.'I'.Adams subdivicion of Lots 7 and 8 Ix Range 9 of the .

Llhamdbra Adéition Tract, as per map recordeld in Book 15,Page
€0 of miscellameous records of the County of Los. Angeles.

The property on which the deed of trust will bde 2 liexm ic +the
propexrty whick iz belng wsed Dy the compeny in its storage, transfer
and other dDusiness.

A ¢Opy of applicant's proposed note iz Liled in this proceeding
as Exhibit "a" and 2 copy of Lits deed of trust ez Exhibit "B". Eoth

-~

are in eatisracto*y fom.

We heve counsidered the requect of applicant and sre of the opin-
ion that this is a matter Iin whickh a public hearing is not necessaxy,
that the money, property or labor to be procured or peid for by %he
issue of the $21,950.00 nmote 1s reasomebly required by applicent for
the purpose herein stated ané that this application should be granteld
subject to the provisions of this order, therefore,

IT 1S ZEREEY OFDERED, that islhembdra "’ran...re* & .;tore.e;e Company
be, and 1% is heredy, euthorized to issue a note subsmtie.lly the
same form as the nmote Liled ixn this proceeding as Exhibit ™A™ and %o
execute a deed of trust to secure the payment of such no,te; which deed
of trust shall be substantially in the same form as the deeld o trust
Tiled in this proceeding as Exbkibit "B", provided that the authority
herein granted to execute a deed of %i'&st is for the purpose of this
proceeding orly, .and is granted insofar as this Commission has Jfuris-

diction under the terms of the Public Utilities Act and ics no% intended




as az approval of such deed at‘ trust as to such other legal reguirements
to which szid deed of trust may be subject.

IT IS EEREBY YURJEER ORDERED, thet Alhembra Transfer & Storege
Company shall use the proceeds reelized from the issue of the note
herein suthorized to pay the $21,950.00 of indebdtedness due the Secur~
ity Pirst Netiornal Baxk of Los angoles azd referred to in this appli-
cation.

IT IS HEREBY FURTEER ORDZRED, that the authority herein granted
will become effective when applicazit hos pald the minimum fee pre-
scridbed by Section 57 of the Auto Stage and Truck Transporteation ict,
which minfmum fee d= Twrenty-2ive($25.00) Dollers.

TP IS EERS2Y FURTEER ORDERED, that withiz thirty(30) days.
after the issue of the note herein asuthorizeld applicent ‘shell file
with the Comissionm & copy of the note issued under the authority
herein granted. |

JR _
DATED at San Francisco, Califorria, this Z dey of lierek,

@CA/
///////4:; |
TS %

/ z/m

Cormicsioners.




