Decizion No.

BSFOP..... THS %II.POAD COMMISSION OF

 In the Matter of the Avplicatioz of )
GZ0. V. 10D )
~ to sell a public utility weter system )

supplying water o tho Gidley Pierson. )
Tract, LOs Angeles County, snd FRANK )
T. TURK t0 purchase szme. )

Application No. 17382

Geo. V. Loyrd and Frazk T. Turk,
for applicants.

COLISSION:

02INION

Geo. V. Loyad, who operates & pubdblic utility water
system supplying residents of the Gldley Plersoa Tract and portions
of Gibson Tract, Los Angeles County, asks Zor authority to transfer
his public utility water system to Frank T. Turk, who joins in the

application, and to renmew 2 itrust deed for soven thousend (:,'-,:7;000.)

dollars secured in pert dy the property iavolved in this transfes.

2ublic hearings in this matter were held belfore Zxaminer
Satterwilte at Loz Angeles on Jenuwary 21 and 29, 1932.

according to the evidence, on September 22, 1931, Geo. V.
Loynd ané Dorls Loynd, his vrire; entered Iinto an agreement 40 zell
and convey to Freak T. Turk and Violet S. Turk, his wife, what is

imowz as tace C.B.Gidley Water 2lant, more particularly deserided
as rfollows, to-wit:




Parcel 1, Lot "A™ of the Gldley-Plerson Tract,
in the County of Los lLugeles, State of California,
as per map recorded in Book 21, page 64, of lomns,
in the office of the County Recorder of sald County;
also the westerly tventy-rive(23) feet of that por-
tion of Lot one(l) of sailéd Tract lying nortkierly
of the easterly prolongation of the southerly line
of seid Lot "A™; together with all meters, sexrvice
welle, duildinmgs, »wxps, tanks, pipe, pipe lines
and right of wey uced in conmectionr with the devel-
opxent, maintenance, opersation, sale and diszspozal
of water from soid premicses.
The purchase price is given ac eighty-five hundred
($8,500.00) Dollaxrs, to be paid in sccordance with the provisions
off the agreement of sele dated Septexmber 22, 1931, a copy o7 whick
is attached o the cpplication axd. mamiked Exhibit TAT.

+ appears thet wnder date of July 1, 1931 the owners
of the property referred to herein executed 2 deed of trust to secure
the peyzent of a 57,000.00 inmdebtedness due Nettie E. Howard. The
lien of this deed of trust attaches to the aforeseld properties. It
is agreed vetween the paxrties to this application that the purchaser
pay of the $8,500.oo'pu:chase price, £2,375.00 iz cask, turn over
“o the vendor, property ct 2z agreed value of $1,950.00 ané pay the
belence at the rate of $50.00 per month for six months exnd thercafter,
$100.00 mexr month until the eatire sum is paild. Toe &eferred nay-
meats to bear interest at the rate of seven percent per azmtm. 02
the cash payzexnt of $2,375.00, Nettie Z. Howard is to receive $2,000.

She is further %0 receive the nonthly »ayments until the aggregote pay-

mexts to her, total $95,000.00, at which ¢ime she will release the pro-

per¥ties rfrom the liexn o2 the deed of trust.
IT eppears from the record that the vendors executed the
deed of trust and issued the $7,000.00 note without being awere thet

the law reguired them %0 get +he comseant of the Commission. When




advised that such consent wes necess » they filed an amended
spplicetion. The deed of trust and note ere in satizlactory
form.

The order hereinm will indicate the torms and conditions
under which the same may be executed znd the properties tranc-

ferred.
OCORDZIR

Application as above entitled having been made 4o this

Comeissior for authority o trazsfer the pubdblic utility vroperties

operated under the fictitious firm neme and style of C.2.Gidley
Water Plent, and execute 2 doed o2 trust ané issuq evideace of in-
dedtedness, public hearings having been held thereor, the matiex
ha#ing beex zubmitted, and the Commission having comsidered the
evidence submitted and being of the opinion that the noney, property
or lador to be procured and paid for through the izsue of the in-
Gebledness herein euthorized ic ressonabdly recuired for the purposes
Rerein stated; vherefore,
IT IS EEREZZY ORDZRED as rollovws:=
L. That George V. Loynd and Doris Loyad, his wife, be, and
vZey are heredby, authorized 1o sell énd transfer, oz
or dbelore June 1, 1932, the public utility properties
owzed by them ané operated under the fictitious pame
and style of C.E. Gicley Water Plant, %o Frazk T.
Turk and Violet S. Turk, his wife, such transfer %o
be made under the %terms and conditiomz o2 the dgree—
zent filed in <this proceeding as Zxhidit TAT, which
agreement applicants are heredy authorized to exe-
cuse Tor the purpose of transferring and paying for
seid properties.

S=-




Thet within thirty(30) &ays from andé after the
trensfer of the aforescid properties, George V.
Loynd axnd Doris Loynd, his wife, chell file with
the Commission & certified copy of “he deed o
other Iinztrument of conveyaace unéer which title
T0 seld properties is passed %o Frank T; Turk and
Violet 3. Turx, his wife, end shall elso advise
vhe Commission in writing, within szid thirty-day
period, of the date upon which possessiorn of said
propexrties is relincuished.

The consideratiorn for the trensfer horein suthorized
shall mot be urged before this Commissior or axy

otaer public body as & finding of value for rate

Tixing or any purpose other +than the 4ransfeox herein

authorized.

Thet Geoxge V. Loyad and Doris Loynd, nis wife, be, and
they are neredy, authorized %o execute a deced o
trust substentially in the same Zoxm as thet riled
with the cmended epnlication herein mariked ITxhidit
"A", ond to issue a note to be secured by said
deed of trust, in the principal amount of not ex-
ceeding seven thousend ($7,000.00) dollers payeble
on or belore three(3) years arfer date of issue,
with interest at not excceding éeéén.percent per
enmuz, TOr the Purpose Of remewirg outstanding
incedbtodness of like amount; provided thet saiéd
applicants keep such recoxd of the iscue of the
note herein authorized &s will eacble +them to Tile

wr

wathin thirty(30) days vherealter, & verified re-

D by




port, as required dy the Railroad Commission®s General
Order No. 24, which order Insolar &as applicable, is
made 2 part of +this ordexr; and provided further, that
the authority to execute a deed of trust iz for the
purpose of this proceeding only, and is granted only
insofar as this Comissfionr has jurisdiction uzder the
terms of the Pudblic Ttiliiies Act, and it not intended
as an approval of said deed of trust as to sUck other
legel requirémenxs to which 1+ may be subject.

S5. The authority nerein graated will vecome effective when
applicants have paid the minimum fee prescrided by
Section 57 of the Public Ttilities Act, which fee is
twenty=-Live ($25.00) dollers. Tnder suck authority

no note or deed of trust may be executed after Jwne 1,
19832,

DATED at San Franeiseo, California, this 22%% day of

Hpen, 2952

Cormissioners.




