Decision No. _ 24 TG

BEFORE TEE RAILROAD COLLISSION Or THZ STATE OF CALIFORNIA

In the Matter of the application of

THEE SAN JOSE WATER WORKS,
a corporation, for: (1) Order author-
izing sale of certairn public utility
properties; and (2) Order authorizing
sald corporation. to discontinue »udlic
utility operations; and the application
of SAN JOSE VWATER WORKS, a corporation,
for: (1) Oréder suthorizing purchese of
capital stock of a public utility cor-
poration; (2) Order authorizing purchase
of certain. pudblic utility properties;
(3) Order authorizing morigage of public
utility properties; (4) Order suthorizing
issue and sale of donds and stocks.
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BY TEE COMMUISSION:

SECOND ST2PLEMENTAL ORDER

Good Cause Appeering:

IT IS EEREEY ORDERED that the oxder im Decision
No. 24228, dated November 16, 1931, and Decision No. 24475, dated
Februery 8, 1932, be, and the sanme is hefeby, zmended in the Lfol-
lowing respects:

(a) The San Jose Water Works may sell and transfer
and San Jose Water Works may accuire the business, properties,
assets, rights and franchises of said The San Jose Water Works,
subject to all existing liabilities of said The San Jose Tater
wom, including $1,000,000.00 of outstanding domds of said
The San Jose Water Works, and said San Jose Water Works may
assume all of said liadilities.

() San Jose Water Works may issue, on or before
Avgust 1, 1932, 40,000 shares {%1,000,000.00 pexr velue) of
six percent cummlative preferred stock at per in partial

payment for the sald dusimess, properties, assets, righis
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and franchises of The San Jose Water Works, and saild
Sen Jose Water Works mey agree to act as ageat for the
resele of said stock and pay the costs of such resele,
not exceeding In the aggregate seven percent of the aggre-
gate paxr value of sald 40,000 shares of preferred stock so
issued, all in such manner as to met said San Jose Tater
Works nov less vthan $235.25 per re for all of said
40,000 sheres, it being understood that said San Jose
Weter Works may not expend sald sevexn percen?, or 50 much
thereo? as may be necessary, in advance of the sele of any
B share or shares of said stock.
' IT IS EEREBY FURTEER ORDERED that the order im Decision
No. 24228, dated November 16, 1931, and Decision No. 24475, dated
Tedruery 8, 1932, shall remairn in full force 2nd effect, except as
modified by this Second Supplemental Order. o~
DATED at Sen Freacisco, California, this 7 dey
of March, 1932. |
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