
BEFORE TEE :RAILROAD CO:r&£I:SSION OF 'I'm: STATE OF CALIFOR!\'l'!A 

In the Matter of the Application o~ ) 
~ SAJ.~ J'OZE llA1'ER WO~, ) 

e. corporation, :tor: (1) Order o.uthor- ) 
izi=.g sale ot certain public utility) 
~roperties; and (2) Order authorizing ) 
said corporation. to discontinue public } 
utility operat1ons; ~d the application » 
of SAN 30SE.WATER WORKS, a corporation, 
tor: (l). Order e.utllo::-izing purchase ot ) 
capital. stock ot a public ut11it.1 cor- ) 
pora~ion; (2) Order authorizing purchase ) 
of certain .. ~ublic utility properties; ) 
(3) Order authoriz1, mortgage o:t ~ublic ) 
utility properties; 4} Order au~oriz1ng) 
issue and sale of bonds and stocks. ) 

BY THE COMMISSION: 

Good cause Appearing: 

Application No. 17740 

IT IS E"PXE:BY ORDEREDtb..e.t the order in Decision 

No. 24228, dated Novem'be:- 16, 1931, and Decision No. 24475, dated 

February 8, 1932, be, and the s~e is hereby, amended in the fol­

loWing respects: 

(a) The San J'ose 7ater Works may sell and transter 

and San Jose Water Works may ac~u1re the business, properties, 

assets, rights 8.:ld franchises ot said The San .Jose Water Works 7 

. . 
subject to all existing liab111tiez of said The San ~o3e Water 

Works, including $1,000,000.00 o~ outst~dingbonds ot said 

The san ~ose Water Works, and said San ~ose Water ':1ork3 my 

asstt6e al~ O~ 'said l1ab1lities. 

(~) san 30se Water Works may issue, on or befo~e 

August 1, 1932, 40,000 shares {$l,OOO,OOO.OO par value) o~ 

siX percent cumulative p=e!errc~ stock at par in ~1al 

pay,ment tor the said bus1ness, properties, assets, rights 

1. 



and tl:'anoh1ses ot The Sa.:l J'ose Water ~[orks, and said 

san Jose 'ZIater W'orks maY' agree to act as age:o.t tor the 

resale ot said stook and pay the costs o~ such resale, 

not exceeding ~ the aggregate seven percent ot the aggre­

gate par value ot sa1d 40,000 shares 0: preterred stoek so 

issued, all in such manner' a.s to net said san ~ose Water 

Works not less than ~2S_25 per share tor e.ll ot said 

40,000 shares, it being understood that said San Jose 

ilat$r Works ma."J' not ex,end. said. seven percent, or so much 

thereof as may be neces~, in advance ot the sale o~ snr 
share or shares ot said stock. 

IT IS BEREBI FURTHER ORDERED that the order in Decision 

No. 24228, dated November 15, 1931, and. Decision No. 24475, dated 

February 8, 1932, Shall remain :tn tull torce end effect, except as 

modified by this Second Supplemental Order. 

DAXED at san :~anolseo, ca11tornia, this 

of Maroh, 1932. 

COIam1 ss10ners. 
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