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In the Matte~ ot the Applieation ot ) 
PID:EI.!TY FIRE:PaOOF S'XORAGE .) 

for authority.to sell puolie utility .) 
:property and or FIDE!.I'I'Y DE?OS!TOR j'E!S, ) 
L'rD.) So corporation,.'. to:' a:c,thori t,. to ) 
:purchase and aequire public ut111t7 ) 
:pro:pe:'ty and to 1ssue there:or co:,,- ) 
pore. te stock. ) 

Application ~o. 17771 

W~ ter E. :Sur~e~ by Rarry E. Thomas~ tcr. applicant .. 

Leroy U. Edwe.rds, by O.C.Satt1nger,. to:,,' Los .:...ugeles 
W~ehous~en's Association, intervenor and 
pr otes te.:l. t. 

O?INIO!~ 

In this prcceed~ the Commission is asked to enter its 

o:-6.er authorizing Fre.nk R. ?al:l:e.teo:" end Robert F. ?alme.teer,. eo­

part~ers, doing business under the name ot Fidelity Fireproor 

Storage and/or Fide11tyVan and Storage Company, to sell their 

warehouse properties to ~he Fidelity Depos1tor1es~ I.td.~ a corpo­

ration, and to authorize the corporation to acquire sa1d properties 

and to issue in pa~ent tor such properties its common capital stock 

in the ~o~t or ¢52,OOO.OO. 

It 1s 0: record that the co=poret1on was organized tor the 

p~~ose ot acquiring and eondueting the bus1ness ~eretotore eon­

ducted under the name or F1de11ty F1reproo~ Storage at il836 A:apa-

hoe Street,. Los Allgeles. It is p=opo~ed to tre.ns~er to the eorpo-
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ration said bus1Dess ~d operative rights end the public utility 

~ro~ert:r, consisting o'! both. real. and :se-:::sonal, desc±'1bed 1:1. Ex-

h1~i~ "~ tiled in th~s proceeding. Exhibit ~ is a balance sheet 

datod September 1, 1931 and shows total assets or $81,75?20 and 

lio.'b111ties a:cd reserves o'! $33.S29.9~. 

The Los Angeles Warehousemen~s Association has tlled a peti­

tion or intervention in this matter in which 1~ alleges that the 

Comm1ssion has no authorit~ or ju:1sd1ction to enter~1n this ap­

plication, tor the reason that said !1de11ty ?1rep:::oor Storage wa= 

not operating as a pub11e utility warehouseman ~'good faith on 

AUgust 2, 1927 when Section 50-1/2 or the Publie utilities Act bo-

came eftective. The Assoc1et1o~ asks that the application be dis-

missed. 

'rhe record shows the. t on July 27, 1927 F. R. ?al.:n.e. teer, 1'::-0-

pr1etor 0: Fidelity F1reproor S~orage, '!11ed with the Commission a 

sched~e ot rates. On July 28, 1927 he was advised by the Commission 

tha t the ter1tt was not prepared in co:c.tor::n1 ty with the requirements 

of the Commission. A revised taritr was riled on August 15~ 1927~ 

which carries the notation W Et!eetive July 29, .1927." The a~l 
. -

report filed tor the year 1927 and the annual report tor 1928 show 

no revenue tro.m publie utility business. The 1929 annnal report 

shows operating reve~e ot $198.00 and the annual report tor 1930, 
operating revenue ot $306.00. The test!:noIty' o't R. F. ?alm.3.teer is 

to the ett'ect that the $198.00 was obtained trOI:l storing theater chairs 

and the *305.00 trom. s'ZOr1lle s1lica. Eis test1%:ony turther shows 

that some new automobUe tires and. automobUe equ1:pmen-: were stored in 

1920, at which t:tm.e no rates were on rUe with the Commissto:t. There 

is nothing 1%1. the reco::-d t<> show the extent ot the public utUity 

stor.ege business, it ~y, tr~ 1920 to 1929. Be also testified that 
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this Commiss1o~ had granted Fidelity F1reproo~ Stozago a eert1t1eete 

to oper~te a pub~1e ut1~1ty ~arehouse. li1s statement is eVidently 

such e. certificate. It it, or F. R. ?almAteer, has a right to con­

duct a public utility warehouse business, it is by virtue o~ the ~aet 

or having aetue~y operated ~ good !aith at the time Sect10n SO-1/2 

ot the ?ubl1e Uti11t1es Act bec~e e!~eetive ~er tar1~s and sched­

ules lawtully on tile with the Railroad ComQ1ssion. From the record 

in this proceeding we can make llO tind.1ng that such 1s the ease. We 

therefore believe that this application. should be den1ed Without l're­

jud.1ce. 

ORDER 

Fre.nk R. ?al=a teer end Robert E. Pa.l:Da teer, eo-~tners do1Dg 

business under the ~e or F1de11t7 F1re~roo~ Storage ~d/or F1delit1 

Van and Storage Company, baving asked perm1ssion to sell their ware­

house properties to F1de11ty Depositories, L~., e. eo=pore.tio~ a 

public hearing he."11ng~ee::::t held betore Exe.m1:re::: Fen'k'beuser, the Com­

missio::t hav1ng considered the evidence suomi toted at such hear1xl.g e.nd 

being or the OP1n1o~ that the record in th1s proceeding does not war­

rant the Como13S1o~ to enter an order autho=1zing the trans~er or 

sa1~ propert1es~ thererore~ 

IT !S EEREBY ORDE?'.BD~ that this 8.pp11cat1on be, and the smne 

is hereby, denied Without p=ejud1ee. 

DATED at se.n Fre.ncisco, ca11!orn1o., tll1s /lj/f day or ~ch~ 
1932. eL&' J_ .. , "'-<1/'-

Co::::n1 ssioners. 


