Decision No. 2.0 M0~

-

BEFORZ TEE RAILROAD COLMMISSION OF THE STLTE OF CALIFORNIL

In the Matter of the ipplication of
ASSOCIATED TELERHONE COMPANY, 1LTD.,
ONTARIO AND UPLAND TELEREONE COLRANY,
POMONL VLILEY TELEPEOND AND TELEGRATH
TUNION and Z0M=E TELEPEONE AND TELIGRAPZ
COMPANY OF CZINO for an order of the
Commissiorn(a) authorizing Associated
Telephone Company, Ltd. to acquire all

the outstonding cepitel stock of eack

of the other said applicants; (d) author-
izing each of seild other applicants to
trensfer and convey &ll its vroperty and
assets to Associated Telephone Compeny,
Ltd.,(¢) autkorizing Associated Telenhone
Company, Ltd. to enter and engage in the
telephore busimess in the territories
eftected and auvthorizing eeach of csaid
other applicarnts to withdrew from itc
respective territory and to cease public
utility operations; and (&) authorizing
Associated Telephone Compeny, Lid. %o
issue common stock for the purpose of
aequiring the stock and properties of sald
other epvlicents and %o essume the liabil-
ities of said other corporations existing
at tae date of their aeguisition, axnd to
issue common stock for the purpose of é&is-
chorging or refunding cextein of such
liedilities.
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spplication No. 17291

PP T N T W L N g et g

BY THE COMMISSION:

PITTE SUDPPLEVENTAL QRDER

Good. Cause Lppearing:

IT IS EEREBY ORDIRED, that the order ir Decision No.
23833 dated Jume 29, 1931, as amopded, be, and it is hereby, further
modified 530 23 to permit Assoclated Telephone Company, Lid. ot its
election, in lieu of issuing the 31,604 shares 6: common. ctock therelin

referred to, ox ary part thereof, in connectioz witk the acguisition

l-




of the properties thereinm referred €0, t¢ »ey cask at the rate of
$25.00 ror each shaxe not so issued, provided that the issue of the
£500,000.00 of bomés therein referred +o end seid 31,604 shares of
stock, or cesh paid in lieuw of ell or any pert thereof, will be the
entire consideration pald or 0 be peil by the Assoclated Telephone
Company, Lid. for said properties therein referred to, exceﬁt,for ot
to exceed £99,146.69 cdditional pald or to be paid,-to cover net o
edditions to plant for the year 1931 and the excess of current assets
over current liadilities scsumed, and a further additional amount of
$25,000.00 made necessery by the sale of said bonds onr the basis of
:iinety pexcent of thelr face value, as authorized by Decision I\’o;
24189 dated Novemder 2, 1931, as cmended; and provided furthex that
iz making sald cash payments isssociested Telephone Compery, Ltd. will
not incur eny evidences of indebtedness. |

IT IS ZEREZBY FURTEZR ORDZRED, that +the order in Tecision
Xo. 23833 dated Jume 29, 1931, as amended, shall remain in full force
end effect, ezcept as modified by thic Fifth Sunplementel Order.

DATED at San Francisco, Celiformia, %his s day of

March, 1932. .
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Commissiorers.
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