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Declislon No.

SEFORE THE RAILROLD COMMISSION OF TEZ

Ix the Matter of the Anplication of
SOUTEERN CALIFORNIA EDISON COMPAXNY, LTD.,
a corporation, for autkority to issue
and sell $5,000,000.00 face value of its
refunding mortgage gold bonds, Sexles of
4~1/2s, due 1955.

Iz the Matter of the Application of
SOUTEERN CALIFORNIA ZDISON COMPANY, LID.,
a2 corporation, for authority to issue .
and sell $6,600,000.00 face value of its
Tefunding mortgage gold bonds, Series oF
4=1/2s, due 1955.

In the Matter of the Application of
SOUTEERN CALIZFORNIA EDISON COMPANY,LTD.,
a corporation, for authority to issue
and sell £$2,000,000.00 Zace wvalue of
its refunding morygage golld dbonds,
Series of 53, due 1954,

Application No. 17003
(Supplementeal)

Application No. 17675
(Supplexental)

Applicztion No. 18018

Roy V. Reppy axd Gail €. Larkin,
by Geil €. Larkin, for applicant.

TEE COMMTISSTION:

In aApplication No. 18018 Southern Califorris =dison

Compony, Ltd. acks permission to issue and sell at not less than

9X% percent of their face value end acerued interest, $2,000,000.

of refunding mortgage gold boznds, Series of S3, due 1954(June 1)

and use the proceeds for the purposes hereinsfter stated.

In a supplemental application filed in Applications Nos.

17003 and 17673, the Southern Califcrmia Edison Company, Ltd. acks

L~




the Commission o modily the orders irn the decisions in such appli-
cations to permit it %0 sell 2% 1ot less tharn QY% perceant oF their
face value and accrued interest, £8,000,000.00 of refunding mortgage
gold donds, Series of Ss, due 1954, in liew of the refunding mortgage
gold donds, Series of 4=1/2s, due 1955, now authorized to be issued
and £0ld on or before July 23, 1932, by the orcers iz sald applica-
tions. Secause of the present merket conditions applicent be-

lieves that 1t is advisable and desirsble for 1t t0 change the series

of bonds and to issue Lfive percent donds instead of 4-1/2 vercen?d

bonds.

" ipplicant has paid the fee required by Section 57 of the Public

Utilities Aet on the $8,000,000.00 of bvonds. .
Appliceant scks cuthority %0 use the proceeds from the

$10,000,000.00 of vonds to pay £7,750,000.00 of short term notes and
reimdburse itc treasury ia part for the redempiion and payment of
$5,659,000.00 aggregate principel cmownt of first and refunding mort-
gege Tive percent sinking fund golé donds of Pacific Light and Power
Corporetion which were refoemed on Mereh L, 1231l. From Decision No.
24045 dated Septembex 21, 1931 in Application No. 17675 it eppears
that in addition to redeeming the aforementioned donds of the Pacific
Light and Power Corxporation on ifarch 1, 1931, applicarnt redeemed on
August 1, 1831, $10,000,000.00 of its general and refunding morigege
five percent bomis, Series of 1919. The Commiscsion by its order in
sald Decision No. 24045 authorized applicant t0 use the p»roceeds from
the sale of %£8,000,000.00 o2 refunding mortgege golé bonds, Series of
4=1/2s, due 2955, to pay $7,000,000.00 of ouisteniing notes whick were
incurreld for the purpose of obtatning Lfunds to redeem on Avgust 1,193,
$10,000,000.00 of generel end refunding bonde azéd €O use the rexainder
oL the proceeds o relmburse 1ts treasury on account of income expended

10 redeem Pacific Light and Power Corporationr donlds. 4is indidated




horein, epplicant now asks authority to use the proceeds of the
aforesaid $10,000,000.00 of bonds o pay short %verm notes and

relmdburse its Treasury onr account of moneys used to redeem honds.

Southera California Zdison Company, Ltd., havicg asked
permission %o Lssue dbonds, as indicated in the foregoing opinion,
& public hearing baving beex held before Zxeminer Fankhauser, the
Coxmission heving considered the evidence cubmitied gt such hearing
and being of the opimion that the momey, property or lador to be
procured or paild for by the issue of the bords Rerein authorized
is zeasonably required by avylicant for the purposes herein stated,
and thet suck purposes are not in whole or in pert reasonedly
chargeadble %o operating expenses or to income, therefore,
IT IS E=ERESY ORDERED ac follows:-
1.  The orfer im Decision No. 24045 dated September 21,1931,
es &nended; iz heredby further emended, so as to6 pemit
applicant to issue eand sell om or before July 23, 1932,
et not less than ¥Fpercent of their face value and ¥~
accrued interest, $8,000,000.00 of refunding mortgage
gold bonds, Series:or Sc, due 1954, (Jume 1) in lieuw
of the $2,000,000.00 refunding mortgage gold bonrds,

Series of 4-1/2s, due 1955, referred to in said order.

Southera Califernia Zdison Compeny, Ltd. may issue and
sell, on or before July 3L, 1932, 2% not less than
g1l% percent of their face velue and acerued interest,
32,000,000.00 of its refunding mortgage gold bonds,
Series of Ss, due 1954.




S  Southern California Edison Compeny, Ltd. shall use
the proceolds which 1% will realize Trom the
sale of the aforeseid $10,000,000.00 of bonlds
Vo pay outstanding notes in the amount of
$7,750,000.00 and to reimburse itsels iz pert
for the redemption, retirement and peyaent of
$5,659,000.00 of first and refunding mortgzage
rive percent sinking kund goLd bondz of Pacific
Light and Power Corporation.

4. The authority herein granted to issve bonds will

became effective when epplicant has pald the
Tee prescribed by Section 57 of the Publiec
Utilities Lct, which fee is One Thousand Five
Eundred ($1,500.00) Dollars.

$S. Southerr Califoraie Zdison Company, Lide shall Xeep
such record of the issue, sele and delivery of the
bonds herein autiorized to be issued, and of
the digposition of the proceeds, as will enadle
it %o file on or before the 25th day of esch
morth & vexrified Tepoxrt, as required By the Rail-
roac Commission's Genmeral Oxder No. 24, waickh
order insofar as &pplicadle, is mede a pert of
this order.

IT IS EEREEY STURTHER ORDERED, %hat the Commission’s order in

Applications,Nos. 17003 end 17675 shell remaim in full force and offect




except as modified dy thlis Oxdexr.
DATED at Sern Fraacisco, Celiforaia, this g / day of
Verch, 1932. -
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