Declsion Xo. 24’.592

BEFORE TEE RAILROAD COLMISSION OF TEE STATE OF CALITORNIA

In the Matter of the Application of g
THE CALIFORNIA COMPANY,

a corporation, for an order author- ) Application No. 17913

izing the issue of domic. )

3Y¥ T2 CCMMISSION:

FIRST SUPPLIVENTAL ORDER

The Railroad Coxmission by Decision No. 24454, daved
February 8, 1932, in the adove entitled matter, authorized The
Califorznia Company to issue and sell, a%t not lesc than per,
$30,000.00 of six percent first norigage donds, due Fedbruary 1,
1952, sudbject among others to the condition that the authority o
issue said boands would become elffective when fhe Celifornia Comparny
had been authorized to execute a trust indenture to securc the pay-
ment of said bonds and when 1%t had paid the fee of $30.00 prescrided
by Section 57 of the Public Ttilities ict.

The Company oz Yebruery 15, 1932, paid the prescribed
fee, ané or March 18, 1932, filed with the Commission a xevised

copy of the trust indenture which 1t proposes t0O execute “O secure

the payment of the said donds.

The stockholders of applicant are a party o the trust
indernture. It contains the following provision:

rAs additionel security for the payment of tlhe
interest and princizal of the bonds aforesaicd, K. G.
KANIN, RUTE M. KANN and XDA KANN, who are the present
stockholders of the company, ¢o jJointly and severally,
for themselves, their successors and assigns, wntil
such time as the earnings of the properties of the
comparny axe sufficient to pay itec operating expenses,
depreciation and boud inverest for at least two con-
secutive years, guaranvtee the payment of the interest
on caid donds and the payment of the emounts roquirod
t0 be paid into the sinking Zund herein created, and
agree that if at any time while this guaraently is el-
fective any o2 said payments is zot made promptly bY
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the compeny, they will Zorthwith pay %o the Trustee the
full amount thereof or any delicit therein, azd they do
further each agree that they respectively will not sell
ary of their shares of the company's s+ock urless the
purchager or purchasers thereof skall assume the afore-~
said obligation of guaranty by az instruxent iz writs
duly acknowledged dy said purchaser or purchasers and
filed with the Trustee under this Trust Indenture. In
case of any sale of the stock of the company without com-
pliance with the provisions of tais paragraph, all of
said bonds thez outstanding shall immediately decome due
and payable, and any of zaid boads whickh may not thea
Zave been issued shell become voild and be cancelled.”

vie zave considered the proposed trust indenture and find
the same to be iz satisfactory form, therefore,

IT IS ZEREZY ORDZRED thet Tkhe Californiz Compeny be, and
it hereby is, authorized to execute a +trust indeature subdstentially
12 the seme form as that filed With the Commissioz im this proceeding
on March 18, 1932, provided that the authority herein graatel iz for
the purpose of tiais proceeding only, ané is granted only insofar as
This Commission znas Jurisdiction under the terms of the Public Tsil-
itles Act and is not izteaded as an enproval of sail trust indextwre
as such otaer legel requirements to waich it may be subject.

IT IS ZEREEY FURTEER ORDERED thet within +thirsy (30) deys
after the execution of the aforesaid trust izdenture, The California
Company chall file with the Commiscsion a certified copy of the in-

strument as executed.

DATED at Sex Francisco, California, this 2/ =2 day
of Marck, 1932. |
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