Decision XNo. 2-’3797 .

BEFORE TEZ RAILROAD COMMISSION OF THX STATE OF CALIFORNIA

Iz the lMatter of the Application of )
NIOX PACIFIC STAGES OF CALIFORNIA, )
a corporaetion orgexized under the )
laws of the State of Californmia, for } Application No. 17950
suthority to issue and sell cexrtain )
of 4its shares. )

oY TEE COMMISSION:

02INION AND ORDER

Union RPacific Steges of Cealifornia, a corporation, hes
applied to the Railroed Commission for zuthority to issue 270 sheres
of itz common stock, without mominzl or par value, at 5100.00 a
share Tor the purpose of financing the cost of equipment and of
providing working cempital.

It cppears thet Unlozx Pacifilie Stages of Celifornia wes
organized under the laws of the State of California on or advout
July 8, 1830, with an authorized capital stock of 1,500 shares,sll
common, without nominal or par value. Heretofore, the comperny
wes authorized by the Commwission, by Decision No. 24451, dated
February 8, 1932, in Application No. 17951, %o acqguire from ick-
wick-Greyhound of Californis, Ltd., ax operative right permitting
The trensportetion of passengerc and pPropexrty By auto stages he-~
tween Loz Angeles and & point on the California-Nevada lizne neer
Wacaton Springs and certaln Iintermediate points.

The Comxicsion now has been alvised thet the company pro-

noses t0 acguire two 3IT-pacsenger coacles having an estimeted value




of 815,982.00, that its orgenization costs were 524.70 and that 1t
has need for $8,265.60 for working capltal, which is eguivalezt %o
the estimated operating expenses for a period of thirty deys. The
three i{tems aggregate 524,272.30. Lnolicent has subnmitted no
information zhowing whet was expended by Plckwick~Greyhound of
Californie, Ltd. to obtein the operative righkt which it has beex
authorized %o transfer to sapplicant. In the absexnce of such in-
frormation, the amount of stock which Mpnlicanx ¥ill be peﬂmi tted %
issue will be linfited t0o 243 sheres.

Tne Commaission has consilered applicant’s reguest and is of
the opinion thst this is not a metter im which 2 public hesring ic
necessary; that the money, proverty or labor o be procured or paid
for through <the issue of 243 shewres of stock at $100.00 = re is
Teasonebly recuired for the purpoces specified herein, which pur-
poses are 10t, in whole or in part, reasonably chargeadle €O Oper-
ating expense or to income, and thet the reguest to,;ssua.the o=
meining 27 shares of stock should be denfied without prejudiée,

tkherefore,

7 IS HZRE3Y ORWERED, thet Unlon Racific Stages of Celifor-

nie be, &nd it heredy is, authorized %o issue end sell, on or be-
rore September 30, 1932, at not less than $100.00 a shere, 243 gheres
Qf 1its common stock without nominal or par wvalue, snd tO use the
proceelds 0 finence The cost O equipment, t0 vay organization ex-
peases a2nd to provide working cepvital, as set forth herein.

IT Is ZERERY FURTEER ORDERED, thet tals application Lnsofar
as 1t Iinvolves the issue of the remaining 27 shares of stock be,
and 1t heredby i3, denied without prejudice. .

The gcuthority herein granted iz subject to the Zollowing
condivione:- |

Lo Applicant shall keep suck recoxrd of the issue of the

stock nerein authorized and of the dizposition




of +the proceeds az will ensble it to file, on or he-
Tfore <vhe 25th dey of each month, & verified reporse,
eg reguired by the Reilroad Commission’s General QOr-~
éer No. 24, which order, insofer as applicable, is
xede a part of thlis Orxcexr.

2. The zuthority herein granted will become effective twenty
(20) days from the date hereol.
DATED at Sex Francisco, Celifornia, thic 2./ —ca

of March, 1932. |

Coxmissioners.




