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BZFORET TEE RAILROAD COMRISSION CF T

In the Matter of the aApplication of
SCUTEERN CALLIFORWILA ZEDISON COLPANY,

a corporation, for auvkorivy to. issue
and soll 50,000 shares of itz Comon
stock. '

In tae Matter of the Application of
SOUTEERY CALIFORNTA ZDISON COMNPATY,

a corporation, for autizorily to lscue
and sell 25,000 sharec of 1¥s Comxoz
stock.

Iz the Matter of tike Application of
SOUTEERN CALIFCRNIA ZDISCK. COLFLNY,

a corporation, for autiority vo Lszsue
and sell 50,000 gheres of its Coxmmon
ctock.

Tn the atser o2 the Application of

SOUTEERN CALIZFORXNIA ZDISCX COLRLAYY,

a ¢orporation, Lor authority to issue
nd cell 100,000 zzares of Ltz Cormon
stock.

In tho letter of the Application of
SOUTEERN CALIFORNIA ZDISON COMPANY,
g corporavion, for authority Vo lscue
axd soll 75,000 shares of 1%c Conmon
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In the datter of tie Application of
SOUTEERIY CALIFCRNIA =ZDIsSON COLRANY,

a corporation, Tor authority to issue
ané sell 50,00C shares of ivs Common
stock. :

In the Matter of the Anplication of
SOUTEERN CALIFCRNIA EDISON COLRAYY,

a corporation, for authority <o iosue
ané sell 20,000 chares of 1its Commoxn
stock. '

In the Matter of tze ipplication of
SCUTEERK CALITORNIA EDISON COLPANY,

a corporation, Tor authority to iscue
and sell 100,000 chares of its
Preferred stock, Series "3BT, 6%.

In the Xatter of the Lpplication of
SOUTHERN CALIFORNIA ZDISON CCLR.LXY,

a corporavion, for authority to.lssue
and sell 100,000 sheres of ivs
Preferred stock, Series "3", 6%.
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In the latter of the application of
SOUTESRY CALIFORWIL ZDISON COLPANY,

a corporation, for authrority to. issue
and sell 400,000 sheres of its
Ireferrel stock, Series "BY, 6%.

In the latter of tae application of
SOTUTEERN CALIFORNIA IOISON COMPANY, a
corporavion, Tor authority to issue ané
cell 400,000 shares of ivs Preferred
stock, Sexies "B™, 5%.

In the Matter of tihe Application of
SOUTEERN CALIFORWIL EDISON CONPANY, a
corporation, Lor authority Vo iscue and
scll 400,000 shares of its Prelerred

- stock, Seriez TC", Si%.

In the Matter of the application of
SOUTHEERN CALIFORNIA =ZDISON COMPANY, a
corporetion, rfor authority ¥o issue axnd
sell 400,000 skares of its Frelerred
stock, Series "C", S5i%.

{2 the liateer of the Application of
SOUTHERN CALITORNIL EDISCON COLPAXY, a
corporation, for avtirority to iszsue and
sell 400,000 shares of its Prefexred
stock, Series "CW, 54%.

In the Matter of the 4pplication of
SOUTHERY CALIFORNILA EDISON COMPANY, &
corporetion, Lor auvthority to iscue and
sell 140,000 czhares of itc Coxxon
stoeck.

- In the latter of tiae Application of
SOTUTEERN CALIFORNIA EDISON COMPAXY, a
corporation, for autnority vo lssue and
sell 80,000 zsherez ol itz Prelerred
stock, Series "C", 5h%.

In the Matter of tre Lpplication of
SOUTEERN CALIFORNIA ZDISON COLRARY, a
corporation, Tor auttority ©0 ilssue and
sell 400,000 chares of its Frelferred
stock, Series "CT, So%.
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In the Matter of the Lpplication of )
SOUTHERN CALIFORNIA EDISON CCLPANY LTD.,)
a corporasion, for authority to iszue. )
and sell 120,000 shares of its )
Preforred stock, Seriez TC", 55%. )

In the Matter of the Zpplication of
SOUTHERN CALIFORNIL ZDISON COMPANY LTD.,
& corporation, Lfor zutlority vo.ilszszue.
and sell 312,000 shares of itz Coxxon
5T0CK.
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BY TEE COMUISSION:

SHPPLEMENTLL ORDER

Southern Califoraie Zdison Compeny, Ltd. has applied to
the Railrocd Commission for authority to use proceeds realized, or
which 1% will realize, from the sele of commox and preferzed sTocks
authorized to bHe issued by orders in the above entitled metterz to
rinance in part the cost of extensions, betterments ané additionc
%o ite properties during 1932.

The company'has £11ed with the Commission & copy of 1ts
anouel budget showing estimeted expenéiiures Lfor tae year 1932,

reported chargeable to capital account, in the amount of $11,397,419.
as Tollowe: |

Dems, reservoirs a2d AiversionS...cceacssesd 12,124.
HZydreulic genexation PLants seeeceveccacss 147,390.
veem generation PLABTS csvecesccccccscacee 36,421,
Toansmission substetions ..ecceccacecccsses 319,280.
Trmmi5$1°n lmes -h B PSSO SEBLrre 1,654,493.
Distridution lizes .c....... cecnssvessseens 4,617,251,
Distribution sudSttionS cesvceccrcacasscse L+,62L,804.
District offices and eoUiPRONY cvcecccccncas 353,312.*
Telephonme lines and equipment .vecvevcsscas 60,015.
Transportation 4epartinent cccececscecosvvas 140,323.
General stores depertnent ccvececscrceccecces 9,000.
Shop, meter nd test department cccecececes 9,613.
Engineering, investigations, tests, e€tCev.. 13,500.%
General office hullding and equipment ..... 70,000.
General CORTINEERY cevecncecrcscasceasseesa 1,000,000,

Less-amount(included in * Ltems above)

chergeable to overhead and clearing

accounts -0 . 8 80 PP eeeeaseeatsssesIEEPEIES (23’875-)
overhead LRI S0 3 B K W N B AN N R R RO NN A N Y AR K A B 4 1’375’736.

The company docs 20t at this time desire permissionr t0 fi-

nance the cozt of three ltems included above, as Tollows:




Genersl CORtINEORL.cessscranconcncasncancaseal,000,000.
66 XV. lines~consvtruction into new
territory - 0P8 sPedasss PSP RPeTETEs 1,120,0000
Diztridution substation, Zasctern Division-
construction of nine new sudbstetions
to pick up load in new territory.... 750,000,

Tom......-....-.....b $%87OJOOO¢

Deducting the $2,870,000.00 from the $11,397,419.00 and
ad justing the o&erhead'expenses because of the omission of the
$2,870,000.00, leaves a balance of estimeted construction expendi-
tures of §$8,401,683.00.

2t is of record that applicant has s0lé stock orn imstallment
payzent bases on which there is due $4,765,703.86. It estimetes
that of this amount it will collect during 1932 the sum of $915,000.
In addition, the Commissiom by former decicsions, and which decisions
are now in effect, authorized the company to isscte and sell $1,021,900.
Pax value of stock which 1t has not yet sold. This consisté of the
following:=

2reterred Series "3W ggﬂ........7,l67 shares............$l79;l75.
Preferrel Serfes "C" S4%.......16,060 SHETOS c.ceeewa.. 4£01,500.
C°m°n lO.........-.-.....‘..lﬂ‘l? 649 shareslo.-.-..... %l 225.

TOTALeceneeee 40,876 SHATES vecnnn.. $1,021,900.

Considering applicent’s estimeted construction expenditures
for 1932, end the relation betweor such expenditures on the one hend
and the emowat which 1t has received or may receive from the sele of
stock during 1932, and applicant's genersl firancial condition, as
reflected by the testinony submitted 2% the hearing hed on March 1lth
before Examiner Fankhauser, 1%t appears that 1ts request to use stoek
proceeds shoulld be granted ané that the expenditures of Proceedls
herein sutkorized are reasoncbly required for the purpose specilied,

waich purpose is 20t, in whole or in part, reasonably chargecdble to

e




operating expencse or <o income, therelfore,

I7 IS EZEREBY ORDERED, that the orders in decisions in the
abdve nurbered and entitled applications be, end they heredby are,
modified 50 as to permit Southerz Califorala Zdison Company,Ltd. %0
use the proceeds received and t0 be received through the issue andpﬂ

the stock anthorized by said orders to finance in part the
¢cost of the extensions, betterments end additions of $8,401,683.00
desceribed in 1ts 1932 canusl dbudget and referred to herein, provided
thet only such expenditures as are properly chargeable to fixed cap-
itel accounts under the Uziform System of iccounts preseribed dy
the Commission may be so financed.

IT IS EEREBY FURTEER ORDERZED, that the orders in decisions

in sald applications shall rexain in full force end effect, except as
modified by this supplemental order.

DATED at Ser Framcisco, Califormnia, this é&( ~ G2y of Mexeh,

Commissioners.




