
Deci=ion :\0. 

In the u~tter or the ~~~licatio~ ot ) 
SCt'T".r";?.K C4r..I~'O~'"Ib. :Ej)ISO~ CO!.:?.A.lIT, ) 
a cor~or~t:on, ~orau~hor1ty to,i~zue ) 
and 3e1150,000 shares 0: i~s Comr~n ) 
stock. ) 

In the Matter of the A~v1icatio~ or 
so't;"":'I~r C!1l.!FOR.."'ra ~ISo!\ C01:?~rr, 
a co=!,ore:.tion, for,aut:c.oritY' to issue 
~~ sell 25,000 ~harez 0: its Co~on 
stock. 

) 
) 

~ 
) 

~ the Matter of t~e ~ppl1c~t1on o~ ) 
SOt'T"-""t,~~ C..;,r.~O:;Q~A ZOISCK COj:.u:r~:r, ) 
a corporation, tor,aut~0=1ty to ,issue ) 
and sell 50,000 shares ot its co::on ) 
::toc~. ) 

In the uatter ot the ~~~licatio~ ot ) 
SO'U'l:EE!RN c.:u.!3'0?.!l."U. ;s:)S:SC~ CO!.:l?~\Y, ) 
a corvoration, tor. authority to issue) 
ana. :::e11 100,000 zJ:.a.rec o'! it:: Cot::::lon ) 
stock. ) 

In the Matter of the ADD1icatlon 0: 
SOUT:r:·:".!~ c.i:.I.::F0R.."'aA ZD1S0K cO:!!?A!rr, 
a, co=!, ore.. t!.on, tor authori ty to ,_ 1.::::ue 
~d sell 75,000 share: ot its CO~n 
stock. 

) 
) 
) 
) 
) 

In the ~tter of the Ap~lication ot 
SOU'I'r:1::ru~ C..u.IFC7U,\ll ZiJ!so~r COUP~-Y, 
a corporation, tor"authority tO,issue 
an~ sell 50,000 shares ot its Co~on 
stock. 

) 
) 
) 

~ 
In the Matter of the A~~llcation o~ ) 
SOt~~~ CAL!FO~~ ED!SO~ COU?~~, ) 
a corporation, tor authority ~o i~~uo ) 
an~ sell 20,000 shares o~ its co~on ) 
stock. ) 

In the Matter of the L~Dlicctio~ ot ) 
SOu~~?l~ ~!~ORliLl ~~!SON COUP~1C, ) 
a corporation, -:or.authority to.is,:uc ) 
and sell 100,000 chares ot its } 
?referrea stock,. Series "Bn, 6%. ) 

In the ~tte= ot the ~?plication o! 
SO'U""TF!',,;R,;."'i Wi-LI:FOro..'"ll ~ISON CCE.;.lr!, 
a corpor~tion, for,authority to.issue 
andsoll 100,000 sharec of its 
?rc::'orred ::;tock, Ser1e'$ "E", 6~~ .. 

1. 

) 
) 
) 
) 
) 

• 
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In the Aatter of the ~~~11cation ot 
SOt"TEEP1·; Cll!10Eln:;.. EDIS01\ cO!.J?~rr, 
a corporation, torauthor1ty to.lszue 
and sell 400,000 ~hares of its 
r=etcrred stock, Serles ~Bff, 6%. 

~ the uatter ot the ~pplicatio~ of ) 
SO'OT~ c..;,r.rz031\!.i. EDr.SO~ COM?~Y, a ) 
corporation, tor a~thorlty to ls:uo ~d ) 
so11400,000 shares ot its Pre~er~ea ) 
stock, Series "e", 5'~. ) 

, 

~ the Matter o~ the A~p11catlo~ or ) 
SO'U'"TE c:&"\ C..lLIFOBl""ll :.:D!sO~; COUP~"'Y, a ) 
co:::-:;;>o:::-e.tioJl, to:::- e.uthorlty to issue and ) 
sell 400,000 shares of its ~c~o~e~ ) 
stock, Series "C", Si!7'';. ) 
In the Matter ot the A~~llcation of ) 
SO~~ CkLIPO~~ EDISOR CO~~-r, a ) 
co~oration,.for authority to issue a:d ) 
ce~ 400,000 shares ot its Preterred )) 
stock, Series "Cn , 5~~. .. ~ 

In the Matter ot the ~pplicatlo~ or ) 
SOUTE:EPu.~ C~:CPO:?1.~ :E:DISO:-r CO~..u..'Y, a ) 
cOr:Pore. tl011, . tor a'1.:.thority to ls:;~e o.=.d ) 
sell 140,000 shares of its Co~on ) 
stock. J 

In the l~tter ot t~e Ap~licat10ll or ) 
SOUTE';',:!\!\, C.AL!FO!UaA EDISOl~ CO!a'.Al\'Y, 0. ) 
col1' 0::0. ti on , for authority to issuo 8lld ) 
sell 80,000 shares ot l~s ?re~erred ) 
stock, Series ne", :Y1r~. ) 
In the uatter o~ the ~~~lic~t10~ o! ) 
SO'O'TB:EEt.,( CiI.:CFOEA~ :::D!SOlt CO!a..;1~, a ) 
corporation, :or nutho=1ty to issue a~ ) 
sell; 400 ,000 shares o~ its ?re~crred ) 
stock, Series ~C", stro~ ) 
In the Matter ot the ~pplication ot ) 
SOU'!M r!'?N CALIiO?..h""Ll ~ISON CO~~"'Y LTD.,) 
a co~or~tion, ~o=autho::itytO,is=ue ) 
and sell 120,000 shares o! its ) 
Preferred stock, Series ~cn, ~. ) 

In the Matter o~ the ~pp!1cation of ) 
SOt~"\ CA!.IFCma..:.. ZiJISO:\ CO~Al\"Y LTD - , ) 
e. cO::l'0rc.tion, to::~o.ut:o.orlty to .. issue. ) 
and sell 312,000 shares ot its co:mon ) 
stock. ) 

2. 

• 
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A:p~11ca tion. ~~o. 13907 

Application AO. 14530 
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BY TEE COM1!ISsrON: --

Southern Cali~o~a Edison co~peny, Ltd. has a~plied to 

the Railroad Co~ss10n tor authority to use proceeds rea~izod, or 

which i~ wi~ realize, rrom the sele or common and preterred stoc~~ 

author1ze~ to be issued by orders in the above entitled matterz to 

tinance in part the cost of extenzionz, betterments an~ addit10~ 

to its properties dur~ 1932. 
The company has riled r.ith the Comm1ss10~ a copy or its 

a:onue.l budget showing est1me.tod eX,?enc..1tces tor the ye~ 1932, 

=e~orted chargeable to ca~ital account, in the amount or $1l~397,419. 
as i'ollo"s: 

Dams, reservoirs and d1versions •••••••••••• $ 
li1draul1e generation plants •••••••••••••• 
Steam generation plants ••••••••••••••••••• 
Trancm1ss10n substations •••••••••••••••••• 
Transmission lines •••••••••••••••••••••••• 
Distribution 11ne3 •••••••• - •• - •••••••••••• 
Distribution subztat10ns •••••••••••••••••• 
District ott1.ees and e~U1:pment ........... .. 
Telephone lines and e~uivment ••••••••••••• 
T:'anspo:::otation department ••••••••••••••••• 
Ge~eral stores departcent ••••••••••••••••• 
Shop, meter end test department ••••••••••• 
Engineering, invest1gat10~, tests, etc •••• 
Genero.l ott1ce b'O.11d1ng and eouipment ...... 
Genera~ contingent •••••••••• : ••••••••••••• 
Less-Amo~t(1ncluded in * items above) 

ehergeable to overhead and clearing 
eceounts ••.••.•••••••••••••••••••••••• 

Overhead •••••••••••••••••••••••••••••••••• 

12,124. 
147,390. 
35,421. 

Z19,280. 
1,.634:.493. 
4,617,251. 
1,621,.834. 

353,312.* 
60,015. 

140,325. 
9,000. 
9~613. 

13,500.* 
70,000. 

1,000,000 .. 

(22,875.) 
1,.375,736. 

~OT4T .•••••••••••••••• $11,397,419. 

The company does ~ot at this t1me desire ,er.m1s~10n to t1-

n:;nee the cost ot th:-ee items included. above, as :ollows: 

Z-
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Genera.J. conti:lgent ......... , ........................ $1,000,000. 
65 XV. lines-construction into ~er. 

territo~ ............................. l,l20,000. 
Distribution su'bSto.tiOll, Zaster:o. DiV1z:1.on-

construction ot nine new sUbstations 
to pick up load i~'new territory.... 750 t OOO. 

TO~ ................... Z2,870,000. 

Deducting the $2,870,000.00 trom the $11,397,419.00 and 

~~ju$ting the overhe~d expenses because o~ the omission of the 
~2,870,000.00, leaves a balance ot estimated con3truet1o~ expendi-

tures o~ $87 401,683.00. 

It is of record that a~plieant has sol~ stock on installment 

payment bases on which there is due $4,765,703.85. !t est1:ne.tes 
that of this amount it will collect c.uring 1932 the sum or $915,000. 

In a.ddition, the Con::m1ss1on by tormer d.ecisions,. and "h1ch decisions 

are now ~ effect, authorized the co~a.ny to issue and se~ ~1,02l,.900. 
~ar value or stock which it has not yet sold. 

t'ollowing:-
!his consists or the 

?referred Series "BW 6~ ........... 7,167 
Preferred Series "C" ~ ••••••• 16,060 

Common .•••••••••••••••••••••••• 17J 649 
TOTAL........ 40 t 870 

C",.., ...... e~ ';:'179' 175 ~~- ~ •••••••••••• y , • 
sberes •••••••••• 40~,500. 
shares.............. 441~225. 
shares •••••••• $13021;900 .. 

Considering appl1cant T $ est1meted construction expen~itures 

tor 1932, end 'the rela t10ll oetween such e~endi tures on the one :!.lend. 

end the amo~t ~hich it has received or may receive trom the sele o~ 

stock during 193Z, and a~plicantTs eener~l tinanc1al condition; as 

retlected by the testimony submi t.ted e. t the heering had on :rt.A:'ch 11th 

Fe.%lkJ:lauzer, it appears that its request to uze stock 

:9roceeds shoulC!. be granted and tbat the expendi'tt1::es 0'£ proceeds 

herein authorized are ree.sonsb1y required tor the purpose spec1:ied, 

which purpose is not, 1n whole or in part, reasonnbly eha=eecble to 
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operating expense or to income, theretore, 

!T !S EE:RZBY O~~·. tho.t the orders 1n decic10nz in the 

a~ve num~ered and entitled a~plic~tions be. end they hereby are, 

~odit1ed so as to pe~t Southe=~ California Edison Com~cny,Ltd. to 

use the proceeds received aM to be received through the issue and 

s~le ot the stock authorized by said orders to ti~anee i~ pert the 

cost ot the extensions, betterments and additions ot $8,401,683.00 

described in its 1932 ~ual budget and referred to herein, ~rov1ded 

thet only such expenditures as a:'e properly chargeable to rued oo.:p-

ital aceo~ts under the U~1ro~ System ot Accounts prescribed by 

the COmmission ~y be so t1nenee~. 

I': IS HEREBY FUaT6).o:R OP.DZRED,. that the or6.ers in deCisions 

in said a:pp11cat1ons shall re:ain in tull ~o=ee e~d etreet, except as 
:::r.od1f'ied by this suppleme:l'teJ. order. d 

D1.TED at Sen Fran.ciseo, Ca11tornia, this 21 _ day 0: ~reh, 
1932. 

5-


