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Décision No. 2=y {4

2EFORZ TEE RAILROAD COMMISSION OF THE

In the Matter of the appilcavion of
ie e RICHARDSON,

doing busizess as Plerce Lrrow Stage,

to sell end 4. L. Richsxdson, Jr.,to

purchase an automobile stage lize

opereted between Sacramento and Lake

Tahoe points, via Placerville.

Gwyn E. Baker, for applicants

BY THE COMMISSION:

In *his application 4L. L. Richexdson asks permission
to sell and tramsfer to A. L. Richardson, Jr., autostaege operative
rights and properties.

It appears that L. L. Richerdson, doing business under
the firm name and style of Pierce Arrow Stages, ic engaged in the
busigess of transporiing passengers and express by autostages gen-
erally detween Sacremento and Leke Tahoe via Placerville. His
operative rights vermitting such transportetion were obitezined dy
grant of the Railroad Commiscion by Decision No. 15059, dated
Juae 15, 1925, (Vol. 26, Opinions ané Orders of the Railroad Com-
mission of California, pege 623) and permit the operation as one
uhified system of through service for the transportation of passen~
gers, baggage and express beitween all the termini snéd intermoediate

points sexrved by and along the Zollowing routes:=

.




Between Sacremento and Tallac, Lekeside and Fallen
TLes? and intermediete points via Placerville.

Between Lakeside and Tahoe City and intermediate
voints as follows: Bijow, AL Tshoe, Grove, Tallac,
Amerald Bay, Meek's Bey, fomins, loans Ville,
VeXinney's and Homewood.

Between Diamond Springs Cross Roeds and Diamond
Serings axd izntermediate polints.

Between Placerville and Camino and intermediate
pointes.

Provided, that the right to transport express ship-
ments, herein granted, shall de subject to the limitetion that

o sin§le package shell exceed thirty(30) pounds in weight,
excepting only shiprents of zutomobile perts which shall not

exceed one hundred(100) pounds in weight.

It now appears tket A, L. Richardson deszires 1o retire
from the autostage transportation business and has made arrangements
t0 transfer to his son, A. L. Richardson, Jr., the above operative
rights and thirteen svtages and Two Touring ca&s, together with mach-
inery, tools, parts, etc.

The consideration to be paid by tvhe purchaser is fthe sum
of £30,000.00, all of which is alleged ©o represent the emtimated
present value, after deducting depreciatior, of the physical proper-
ties, nothing being included for the operative rights. TUnder the
agreexent of sale and transfexr the purchuse price will be evidenced
oy & noté, secured by chattel mortgage on the ecuipment, in the prim-
cipal amount of $30,000.00, peyzble irn monthly installments of not
less than $200.00, <the first payment being dwe on May 1, 1932 and
montkly thereafter. No interest is stated ir the proposed note.

It appears to us that applicant’s request to transier
propexties and execute & chattel morigage anéd mote should be granted.
In dolng so, however, we wish %0 place the purcheser upon notice that
operative righvts 40 2ot comstitute a class of property which should
be capitelized or used es an element of valwe ixn determining reason~

able rates. Laside Zrom their purely permissive acpect they extend




to the holder a full or partial monopoly of & class of business over
a particuler route. Taic monopoly feature may de changed ox; destroyeld
at eny time Dy the state which is 2ot in any respect limited to the
aumber of »ights wkich may be givex.

Application having beex made 0 the Raillroad Coxmmission
ror an order cuthorizing the transfer of properties and the execution
of & chattel mortzage and note, anéd the Commissior being of the opin~
ion that this is not & metter in which & pudblic hearing is necessary

and that the morey, property or lebor to be procured or paid for

through the issue of the note is reasoradly roquired for the purpose

speciticd herein, which purpose is 2ot in whole or in part reasomadly
chargezble to operating expense or %o income,

IT IS EERERY ORDZRED, that A. L. Richardson, doling dbusiness
under the firm name and style of Plerce Axrow Steges, de, and he
hereby 1s, authorized to transfer to A. L. Rickardson, Jr., the certi-
ficate of public convenience and mecessity acquired by him by Decicion
No. 15059, dated June 15, 1925, and the auto stage properties descexided
in the application herein.

I7 IS EEREEY FURTEZR ORDERED, that 4. L. Richardsonm,.Jr. be,
and he hereby is, authorized to execute a chattel mortgage substen-~
tially i the same form as that {iled with the application herein,
and t0 issue & novte, secured by sald chattel mortgage, iz the principal
amount o2 $30,000.00, pzyadle in monthly installments of 26t less than
$200.00, for the purpose of paying for the properties hereinm euthorized

t0 be translerred.




conditions:~

The authority herein grented is subdbject to the following

(1) A. L. Richardson, seller, shall within thiriy(30) days

from the date 02 the transfexr of the ope:ativé rights

as herein authorized, withdraw tariffs and time sched-
ules on file in his name with the Railroad Commission
covering service under the rights herein authorizel %o
be tramsferred, end A. L. Richardson, Jr.,buyer, shall
edopt or 2ile iz his own name such teriffs and time
schedules, sald time schedules and tariffis to contein
the same rTates, rules and regulations nowrmainzaznod

by sald seller, or rates, rules, regulation; and %ime
schedvles satisfactory to the Reilreed Commiééion.
consideration 40 be pail for the property herein auth-
orized to ve transferred shall never be urged before
thais Commission or any other rate fixing Hody as & meas~
ure of value of sald propexty for rate Lixing, or any
purpose other than the transfer herein authorized.
rights and privileges kerein authorized may not de sold,
leased, transferred nor assigned, nor service thereunder
discontinued, unless the written comsent of the Railroad
Commiscion %o such sale, lease, transfer, assigmment

or dizcoptinuvance has Tirst been secured.

(4) No vehfcle mey be operated by i. L. Richerdson, Jr. unless

. suek vehicle is owned by =zaid apvlicant or is lessed

o 7 kim under a contract or agreecment on & hasis satise

factory “o the Railroad Comnmlission.

(S) 4. L. Richardson, Jr. shall keep such record of the issue

of the note herein cuthorized as will exnadle him %o

Tile within thirty (30) dayz thereafter a verified




report, as required dy the Railroad Coxmission’s General
Czder No. 24, whick order, imsofar as epplicable, is
amede & parv of thics order.

authority herein graxted will decome effective whexn

e e RiCLerdson, or. hac paid the fee prescrideld dy
Section 57 of the Pudblic Utilities ict, which fee ic
Thirty($30.00) Dollers. -

DATED &t San Franciéco, California, this _// = day of
April, 1932, | |

Comnicsioners.
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