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In the latter of the Application of
CRYSTAL ICZ AND COLD STORACE CO.,

& California corporation, for author-

ity To issue ite rromisszory note axnd
execute a deed of trust in csecurity

{or the payment thereol.
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X. EZ. Brothervon, Lor applicant. .

CP2INIOXN

Crystal Ice and Cold Storage Co. has apnlied to the Railroad

2a
Commission for permiszzion o execute a decd of trust and 0 Lscue

promissory note in the nrincipal amount of $32,500.00, due on or
before April 6, 1934, witkh intercst et the rate of not exceceding six
percent ner anmum.

I% enpears that Crystel Ice zané Cold Storage Co. is a corpora=-
Yion organized oz or adout ey 7, 1925, urder tze laws of the State
of Cazlifornia. It is engaged at nresext in the dusiness of manu=-
sacvuriag and sellipg Zce, in the dusineszz of a food werchouseman azn
in the dusiress o2 buying zad selling Tuel and in dealizg in Ice re-
frigerators and accessories.

Its Zinzneial statements on file with the Commission indicate
that dbut & small portion of 1tc total ojerations are of a »ublic util-
i%y nature, its 1931 stetement, for example, showing public utility
rTevenues of $7,006.42 and itz non-utilisy revenues of $122,414.22. _
It appears that the company owzs an icc-making and rcrrigerating plant
ané nproperty situate at the corzer of Sixzteenth and "R™ Sireets,

Saeremento. Itc investiment in its Lixed canital is reported, as of




December 3L, 1931, at $375,37C.00. I%c total ascets and liabdilities
gre set Tort
LTS

Tarekouse nronerty and eouipzent (1)....35375,370.00
C&Sh-......-....-.-.--.-.-.-......-...-- s 347 63
aAccounts recelvableceeceesceccoecnccacaan 11,878.55
Yatericle and sUPDliCS.ccrecncccnssscanns 9,777.89

Total Assetz...........§§§§;5?4.57

"LIABTILITIES

can‘ Val OVOCICO--o.-o---oo.-..--.--ao.-o-yzzs,ooo-oo
‘\.ro'ceu ‘oayab*e-l-ICO..........O....D..Q.. 85,800.00
Accou“ty PAYEOLlC.sccocsncoscssccvenrannes 15,527.28
Reserve Lor depreclationicececccncnesces 66,665.48
?”orit amd- OOU..l.i‘.‘.l‘......v..l..-l :Ll 58:-.31

mO"a" Io.l.ub.kli*iew- oo v -E" .::55,37‘::0’7.

(1) Izncludes propertics not used for warehouse pur-
DOSeS.

It is reported that oz or edbout April 6, 19%1, the corporation
exceuved and delivered To the Bank of Americz Nationsl Trust and
Savings Association ivs promicsory nove iz the principal amowat of
$35,000.00 in renewal of the'then ¢due and unpeld balance o a note o
the same baxnk previously executed. Tals indebtedress, 1t appears, was
originally irncurred by the compeny in the construction and acquisition
o tae nroverties it now owns axd operates. Since April &, 1931, it
ras paid £2,500.00 oz the amount, leavirg a delance now ouvstandizg
of $32,3500.00.

T™he izsue of the note on April 6, 1931, was notv authorized by
the Coxmiszion. It clearly appeers, however, vhat the company™s
Tallure o obtain the Comxmission’s consent was through iradvertence
ané wita no intc“tiqn to evele the provisions of the Public UTL
Act. Waen the matter of the necoccity of odtalning such co
brought To the companyts atvtention, it Torthwith filed this netition
end proposec, Witk “he Cormission's authority, to ocxecute a now deold

of truct and +o0 issue a new rote in lieu of those executed without

the Commicsion®s nermizcion being granted. It kas filed in this

2.




proceeding a ¢copy o the sroposed deed of trust and a cony of the note.
Both appear To us Vo be in saticsfactory form and an oxder accordiingly
will be entercd. S
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0RDER

Crystal Ice and Cold Storage Co. having anplied to the Railroad

Comrdession for an order authorizing the execution of a deed of Trust

and tae igsue of a note, and the Commiscion being of the opiaion that

.,

this 13 Dot a matter in which a Hublic hearing is zecescary and
the money, property or labor Vo be procureg;or naid for through the
issue of the note iz reasonably regquired for the nurpose specilleld
herein, which purpose iz not, in whole or in part, reasonadly charge-
able t0 operating expexnses or To income,
I7 IS EZRIEY CRDIRXED, that Crystal Ice and Cold Storage Co. be,
neredy iz, authorized to execute a deed of truct su stantially
same Torm as that filed in this proceeding as Exalidit "C" aznd
to issue 2 promissory note, o ve secured by saildld deed o trubt, iz
tae prinéipai ermount of $32,500.00, payable oz or delore April &, 1934,

wi%k interest at Dot excecding six perceant per aanum, Ior The PUrpose

{._of :enewingﬁdutstanding indebtedness of llke axounv.

The authority hercin granted iz subjeet to the lollowing con-
ditions: '

1. Applicant shall within thirty days alter the Iscue of vhe
pote hercia authorized file with the Commission & ¢opy ol said note.

authority herein granted to exccute a deed of trusy
2 this proceeling only, and 1o graﬁted only izcofar

2z this Coxmicszion s juricéiction under vhe terms éf tae 2ublic
Utilities Let, and is not intended as an approval el s2id Geeld of

trust as to such otier legal requirexments o wialck 1t ay be sublect.




3. Tae authority nerein greanted will become effeetive when
anplicant :

aec »2id tze Tee preseribed by Section 57 of the Pudblic
Ttilities Aet, whickh fee is Thirty-three (333.00) Dollars.
DATED

at San Franecicco, Californie, thic 4Zﬁ§£L gay ot
April, 1532. |
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