Decision Xo. ‘)‘.;’7:1 2

BEIrORE THE RaILR0AD COMMISSION OF THI STATE OF CALIFORNIA

In the latter of the Applicatioz of )

STOCXTON WAREEOQUSE COMPANY, )
a corporetion, to borrow the sum of )
$25,750.00 and to issue securities )
therefor. )

Application No. 18092

BY ZEE COMMISSION:

CPINION

In this application Stockton Warehouse Company &sKs
permission %0 execute & deed of trust, end to issue its promissory
mote rfor $25,750.00 payadle in five equal ennuel instellments of
$5,150.00, with interest at the rate of six percent per annum, TOT
the purpose of financing the cost of properties.

It eppears that Stockton Warehouse Compeny is & cor-
poration engaged in the business of a public warehousemen in the
City of Stockton. Under authority heretofore granted it by the
Commission by Decisionm No. 18479, dated June 9, 1927, to acquire
the properties it nmow operates, it cssumed the raeyment of indebdt-~
edness of $48,250.00, peyable in installments or $2,500.00 on

Jenuery 1, 1928, $5,000.00 on Jenuary £irst of each of the yeers
1929 %o 1932, inclusive, and $25,750.60 on Januvery 1, 1833. The

properties thus acquired were desceribed eas follows:

A1l of Block €, being +that certein block dounded
by Weber Avenue, Edison Street, Stockton Chemrel and
Zarrison Street, together with certeim warehouse build-
izgs situate thereon and =ll warehouse ecuipment con-
tained therein.




The company reports that it hes paid all of the purchase
vrice except $25,750.00. It now desires to pay this and obtain
a deed tO the property. For the purpose of paying such balance
it has mede arrangements %o borrow from E. Salz & Son, Imc., of
San Francisco, the sum of $25,750.00 to be secured dy a deed of
trust on the real properties described above and to be payadle
in ennual installments of $5,150.00 commencing in April, 1933, and
theresfter in April of each successive yeer until paid.

A copy of the proposed deed of trust is filed with the

application. It seems to be in satisfactory forme

Stockton Warehouse Company having applied t¢ the Reaile
roed Commission for permission to execute a deed of trust and o
issue a note, for $25,750.00, the Commission being of the opinion
that this is not a matter in which a pudblic hesring is necessary,
and thet the money, property or labor to de procured or paid for
through the issue of the note is reasonably required for the pur-
pose specified hefein, which purpose is not, in whole or in part,
reasonsbly chargeable 10 operating expense or to income,

IT IS HEREBY ORDERED, that Stockton Warehouse Company
be, and it heredby is, authorized to execute a deed of trust sub-
stantially in the same foxm as that filed with the application
herein, and 10 issue a note in the principal amount of $25,750.00
payable in five equal anmual installments of $5,150.00 commencing
iz April, 1933, with interest at the rate of not exceeding six

porcent per annum, Lor the purpoese o paylag the dalance 4due on

indebtedness it was euthorized to assume by Decision N ; 18479,




dated June 9, 1927,
The authority herein granted is subjeect to the following
conditions:-

1. Applicant shall keep such record of the issue of the
note hereir authorized es will enable it to file
within thirty(30) days after such issue & verified
report, as required by the Railroad Commission's
General Order No. 24, whick order imsofar as ap~
plicable, 1s made a part hereof.

2. The authority herein granted to execute a deed of trust
is for the purpose of this proceeding only and is
granted only Iinsofar as +this Commission has juris-
diction under the terms of the Public Utilities Act
and 1s not inteanded as an syproval of said deed of
trust as 10 such other legal requirements to whieh
it mey be sudbject.

3« The authority herein granted will become effeoctive upon
the date hereof.

DATED et San Framelsco, California, this _ 2¢7"™ «
of April, 1932.
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Commissioners.




