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In the latier of the application of
THE CALIFORNIA ORuCGON POUZR COMRANY
for an order of the Reilroad Comzission
avthorizing:

() the execution of a refunding mort-
gege covering all of its presently
owned arnd aereafter acquired nroper-
ties;

(b) the issve and sale of £4,000,000.
refunding morigage sold bonds, 6-1/2
%, Series due 1942, and of $4,000,000
refunding mortiege gold vonds, 6%,
Series due 1962, for conversion;

(¢) %he issue and sele of $3,000,000
five and one-hall perceunt zold deben~
tures, Serles A

(&) and other purposes as stated in
the original and supplemental anpll-
cations hereln.

nlication MNo. 17692
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BY THE COIISSICN:
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The Commission by 1ts order in Decisionm No. 24781, dated
May 23, 1932, authorized The Califorzia Oregon Fower Comnany, alfter
the effective date of said order and urior to July 1, 1832, to issue,
sell and deliver, at 2ot less than 87 percent of thelr lace value ané
geerued interest, iic refunding mortzage gold dords, 6-1/2% Series due
1942, in the priceipal smourt of ©4,000,000.00. It further authorized
the company o icsue, sell and deliver to the trustee under its refund-
ing mortzace, its refunding n ¢ gold bonds, 6% Series due 1962,
11 such an smount az may be required for the conversion of the sald

lue 1942 bonds into csald 6% Series due 1962 bonds on &

The Commission denied apdlicantTs request to convert lthe

said 6-1/2% bonds irto &% bonds on a par Tor par basls plus £50.00 4in

“
- -




cask for every $1,000.00 bond the holder thereof desires to convert.

The company has asked the Commission to modily ivs order
50 as to nermit it to deliver %to the holder of 2 31,000.00 6=1/2%
Sexries due 1942 bord, a $1,000.00 €% Series due 1962 bond plus $50.00
iz cash. The Standard Cas and Electric Company, owaer of all of anpli-
cant's outstanding cozmon stock, has offered to exier into an agreement
with applicant to »nrovide applicanﬁ with funds sufficient to meet tihe
amount of said prexium of $50.00 per $1,000.00 nrineipal amount of re-
funding rortsase gold bonds so exchanged when, as and if the sceme
becomes necessary, by nurchase of additional shares of applicant’s
cozmon svock, at *the reasonable value thereol. at the time of such re-
quest for funds,to the amount nececsary to meet applicantts requirements
in this respec

ave corncsidered the of applicant and bvelleve

-

that such request shculd bve granved, as aerein »rovided, therefore,

IT IS IREZY QRDERZD, *hat paragranh one of the oxrder in

b

Decicion No. 24781, dated lay 23, 1232, be, a same is herebdy,
axended so as to read:

The California Oregorn Power Compary, afvexr the
effective date herect and prior to July 1, 1932, may icsue,
cell and de.iver, at not lessc Than 87 percent of thelr face
value and a¢crued interest, its refunding moritgage golé
bonds, 6=~1/%% Series due 1942, iz the driacipsl emount of
$4,000,000.00, cnd may, for the purpose of converiing said
bords, Lscuu and deliver to the trustee under ivs refunding
morizage, ivs refunding mortgage gold bonds, 6% Serles due
1962, in such axmount as may be required Lor the conversion
of tiae seid 6-1/2% Series due 1942 bonds into sald 6% Serles
due 1962 bonds ox a par for par basis, plus the payment of
£50.00 in cash for every $1,000.00 6-1/2% Series due 1942
bond the holder thereof desires o coavert into a 6% Series
due 1962 bond, and issue, sell and deliver temporary cerii-
ficates Tfor said bonds vo be exchaznged for zaild donds when
iesued; provided, that Standard Gaes and Ilectric Company
file with thic Comuiszsion, in satisfactory form, an agree-
ment wnder the terme of which 1t agrees for ivsell, its




successors and assignzs to purchase a sufficient amount of
Mpgl*ca“*'s cormen stock to provide °a1d annlicant with
sh neces~ ary Vo carry out the conversion of tae
I7 IS IZRXBY TURTEER CRDIRZD, that the order in Decision
No. 24781, dated May 23, 1932, shall remein in full force and eflect,

except az modificd dy this Third Supnplemental Order.

Vel
DATED at San Francisco, California, this 44 day
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