BZFORE TEZ RAILR0AD COLIIIS3ION OF THE STLTE OF CALIFCRNIA

In the latter of thc Lrplicction of
ZIMERMAN 3ROS.,
& co-partnerskip, to issue notes =nd
other evidcnces of *“duotecness end 4 No.
csecure the same by trust deeds and
nmortsage oz recl property.

Jesse Zach Porter, for aprlicants.

BEY TEE COMJISSION:

Zimmerman 3r0s., & co-partnership, consisting of L.E.

-

Zimmermarn and albert F. Zimmerm cnd engaged Iin the freight ftrons-

norvation business between Los ixn s and Long Beach, Iir tke local

droyage business i e = the operatioz of a warehou

et Long Beach, acsk permission 0 issue notes, execute a mortgege and

By Declsion No. 21124 cated Ney 20, 1929, in ALpplication
No. 19556, the Commiesion esuthorized Zimmerman Bros. to essume the
veyment of & $10,000.00 note ané %o issue a $31,500.00 seven percent
note secured by a Ceed of trust for the purpose of acouiring the fol-
owizng property:-
Lots 24, 25, 28 of Zlock 20 of a re-survey and
correcting plat of Long 2each Eaxrbor Treet, as per map

recorded ir 3o0ok 10, Page 142 of maps in the office of
the County Recorder of los ingeles County.




This property il situate on the corner of Wilmington Street
snd'Pico Doulevard : known as Ko. 901 Pico Boulevard. It has

pproximete area of 23,000 squere feet.

It is of record that applicent to date has been able %o

$250.00 on the $10,000.00 note, the payment of which was

under the suthority granted by said Decision No. 21124, Trics .

overdue cnd applicant acke permission te remew the same and to

& mortgage similer iz form to thaet wihleh tow secures the pay-
ment of such note.

Tt iz further of record thet Zimmermen Bros. heve beex unable
to meet all of the izstallmen®t payments due under *the aforesaid $3IL,500.
note or to meet all of the interest puyments due on such loazn. Th
holder of the note hes cgreed to waive unpaid znd acerued interest up
to July 1, 1922 in the amount of $2,634.50 ard has agreed to aceept in
peymend of the balance due on the $31,500.00 note, two notes as Tol-

i note for $29,148.24 dated s of April 21, 1932, with in-

the rete of six percent per gnnum from July 1, 1932 on the
unpaid princirel. The principal znd interest is to bYe payable at the
rate of $250.00 per month, commencing July 1, 1932; $300.00 per mozth
commencing July 1, 1933; $350.00 per month commencing July 1, 1934;
$400.00 per month commencing July 1, 1935; $450.00 per month commencing
July 1, 1936; and $500.00 per month commezncing July 1, 1937. The
other nove is to be iceued for the principel amount of $1,000.00, is
to be dated April 21, 1932 znd payadble April 1, 1937, with interest at
the rate of six percent per annum. The interest is to be payable
monthly. 3By this errangemert, as stated, the holder of the note will
concel the payment of interest in the amount of $3,634.50, will reduce

the armmual interest rate from seven to six percent, and will reduce the

zmonthly payments for the time being from $500.00 to $250.00.




Zimmerman Brec. also csk vermission t0 issue two unsecured

one for the principal cmount of $2,095.00, the other iz the

inal amount of £1,000.00. Thece unsecured moties zre 10 carry
interest at the rate of elght percent per annum.

The testimony shows thet the money obteined through the
lssue of the several notes, to which reference is made herein, was
used to acquire properties.

The mortgege and deeds O trust submitted by applicart sre

in satisfactory lorm.

Zimmermarn Broc., having asked permission to issue pronmissory
notes, as irdiceted in the Toregoing opinion, a public hecring having
been held before Examiner Fankhsuser, the Commission hevirng considered
the testimony submitied ot such hearing end bdeing of the opinion that
Yoe money, property or lehoxr %o be procured or paid for by the issue
of the aforeseid promnissory notes is reacconably recuilred dy Zimmerman
Bros. for the purposes hereir indicated, and that such purposes or
not iz whole or iz part reasoncdbly cherzeable to Operating expenses
or ¢ income, therelore,

IT IS EXREZY ORDERZED zs follows:

Zimmermaen BX0S. mey lssue on or before Sentember 1, 1932 e
promissory note for the principal swm of $9,750.00,
peycble on or hefore five years after date, with in-
terest ot the rate o mot exceeding seven percent per
annum, vhe payment of said note to be secured by 2
Tirst mortgege in substentially the same form os the
mortgage whlek now secures the nayment of the note

outstanding; said nove to be izcued for the purpose




of payizg the $9,750.00 of indebiedness, referred to iz
the foregoing opizion.

2. Zimmerman Brocs. may on or before September 1, 1932 issue a
promissory note Tor the principal amount of $29,148.24,
in the Zform and under the conditiors set forth in Exhibdbit
"B" filed in this proceeding, 2nd t0 secure the payment
of-said note execute a2 deed of trust substentially in
the seme form s the deed of trust filed in thls pro-
ceeding 25 Zxhibit "B7, said note to ve isgued for the
purpose of paying part of the balance due on the $31,500.
note, referred %0 In the foregolzg opinion.

3. Zimmerman Zros. may on or before September 1, 1932, 1lssue
& promissory note for the primncipal amount of $1,000.00
iz the form and under the conditions set forth in Ex~

bivit "C" filed in this proceeding, and 0 secure the

veyment of said note, execute @ deed of trust substan-

tially iz the came form es the deed of trust filed ir
thls proceedizg as Exhibit "C", caid note t0 be issued
for the purpese of »aying part of the balance due oz
the $31,500.00 note referred to in the foregoing opin-
ion.

4. Zimmermonl BEros. may on or before Septexber 1, 1932, issue
exn unsecured npromlssory note for the principal amount
of. $2,095.00, payable on or before one yeer after date,
with interest at the rate of eight percent per annum,
for the purpoce of paying the indebtedness referred
to iz this application as beirg payedle to Williem
HDarper, snd 10 issue an unsecurcd promissory note for

the principal amount of $1,000.00, payable on or before




ne vear after date, with interest at the rate of eight

vercent per annum, for the purpose of paying the indebt-
edness referred to in thlc application &s being vayable
t0 William Beckley.

S. The authority herein granted will become effective when Zim-
merman Bros. has deaid the minimum fee prescrided in
Sectlon S7 of the Public Utilitles Act, which fee is
Twenty=-rive($25.00) Dollars.

6. Zimmermen Bros. shall keep such record of the issue end de-
livery of the promissory notes herein authorized snd of
the disposition of the proceeds 2s will enable them to

file on or before the 25th day of each month a verified

report, zs required by the Roilroad Commission's Genersal

order No. 2&y vhich order insofar ag eppliezhle, is mede

& part of thls order.

7. The authority herein granted to execute a mortgage and deeds
of trust is for the purpose of this proceeding only and
is grented only imsofar as this Commission has Jurisdiction
under the terms of the Pudblic Utilities Act, end 1s not
intended as en approval of such mortgage and deeds of
trust 2s to such other legal recuirements to which said

mortgage and deeds of trust may be sudbject.

DATZED at San Frameisco, California, thic éééz dey of June,
1932,

s N
LfanaD SOV E -;Zz:iz;9~b~g 45:2%4422%3“&5/
///// by -

L e o,
vy Some 4 e

T
e ik o e h -

gommissioners




