
Deci::ion Ko. .)~." .~ ;; 

BEFORE ?i.Z Ril.:::L?O.QJ COi,1.n:SSION or 7riE S~: .. TE OF CALIFORNI,,;' 

In the Uatter o~ the ~pp11cation or } 
znYW~ro'l~~ 3ROS., ) 

c co-partnership, to issue notes and ) 
othe~ evidences o~ indebtedness end ) 
S(~CUI'e the so.me by- trust deeds and. ) 
~ort50go on real property. ) 

~pplicution No. 18124 

Jesse Baoh Porter, for applicants. 

BY THE COl,~.!ISSION: --
o PIN ! 0 N 

Zimme~an Bros., s co-purtnersh1p, consisting or L.E. 

Zimmerman end ~bert F. Z1rnm0:'!!lCin, o.no. engaged in the freight trc.ns-

~ortz.t10n business between Los ~geles and ~o~g Beach, in the loo~l 

dr:::.yaee ousinecs in Lone Beach c.:nc. 1::::. the operation of a 7Tu:-ehouse 

at Long Beach, ask permission to issue ~otes, execute a mortgage and 

deedo of trust. 

By Decision No. 21124 e.G-ted 1:e.y 20, 1929, in ~:pplication 

Xo. 15556, the Commission cuthorizcd. Z~ermcn Broc. to essume the 

p~y.ment of a $10,000.00 note and to issue a $31,500.00 seven pe~cent 

~oto secured by a ceed of trust for the purpose of ac~uir1ng the tol-

lowi!:.g prope=ty-:-

Lot= 2~, 25, 26 o~ Blook 20 of a re-zurvey end 
correctine pl~t or Long Beech Ea=bor Tract, QS per map 
recorded in Sook 10, Puge 142 of ~a~s in the office or 
the County ~ecorde= of ~os ~ngelcs County. 
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This property 1s situate on the corner ot ~ilmlngton Street 

end Pico Boulevar~ a~~ ic known as No. 901 ?ico Eoulevard. 

an c..ppro:r.ima te area of 2Z ~OOO s.que.re re~t. 

It has 

It .1s of record that applicant to date hus been abl~ to 

pey but $250.00 on the $10 7000.00 ~ote7 the payment of Which ~as 

&ssumed under the authority granted by said Decision No. 21124. This. 

note is overdue s.nd ~pplicant ask: pe=miss1on t~ rene~ the same s.nd to 

execute ~ mortgaec similer i~ for= to t~at which ~o~ secures the pay-

ment of such note. 

:t 1s furthe::- of record th::t Zi:rr.m~:-m.c.n Bro:. heve been unc..ble 

to meet all of the installment pa~ents due unde= the aforescid $31,500. 

note or to meet all of the interest ?~~ents due on such loan. The 

holder ot the note has c.greed to wuive unpaid and accrued interest up 

to July 1, 1932 in the s.mount ot $Z,63~.50 c.nd hcs agreed to accept in 

payment of the balance due on the $31,500.00 note, two notes as tol-

lO~$:- ~ :ote for $29,148.24 dated a~ of April 21, 1932, with in-

tcrest at the rate of six percent per annum fron:. .July 1, 1932 on the 

unpaid :or1nc1:F,~1. The principal and interest is to be payable at the 

rate of $250.00 per ~ontt, commencing JUly 1, 1932; $300.00 per month 

commencing July 1, 1933; $350.00 per month co~encing July 1, 1934; 

$400.00 per month commencing July 1, 1935; $~50.00 per montb. commenc!:c.g 

July 1, 1936; ,~n,l $500.00 per month commencing :ruly 1, 1957. The 

other :c.ote is to be issued for the prl:c.c1pal amount ot ~l,OOO.OO, is 

to be de. ted ap::il 21, 1932 a.nd payable April 1, 1937, wi tb. interest a. t 

the rate of six percent per annum. The intere3t is to be payable 

monthly. By this crrange~entJ as stated, the ho1~er of the note ~111 

c~ncel the pu~ent of interest in the amount or $3,634.50, will reduco 

the cnnual 1nterest rate from seven to six percent, and will reduce the 

monthly puyments for the time being f:'om $500.00 to $250.00. 
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Zl-::rrmern:';Ul B:-oc. :::.lso ::.sk :germiss:!.on to :!.ssue two unsecured 

notes; one for the principal anount ot $2,095.00, the other in the 

pr1nc:!.pc.l amount of $1,000.00. These unsecured notes ere to corry 

interest at the ::ate o~ eight :?e::;cent per an!lUlll. 

The testimony sho~s that the money obtained through the 

:!.sGue of the several :lotes, to ',7h1ch reference is made herein, was 

used to ~cCluire :properties. 

The mortsage and deeds of trust sub~itted by applicant are 

in satisfactory :~'or:n... 

CRDER 

Zirr.mermo.r:. Bros., having ~sked permission to issue promissory 

notes, ::;.:;; indicated in the foregoine opinion, a public he~rine havine 

been held before Ex~1ner F:::.nkhauser, the Co=~ission having considered 

·';:1E; tes timon:! submitted c. t such hearing ene. being of. the opinion tM t 

the money, property or labor to be procured or paid for by the issue 

of the a1'o:-esaid proIllissory notes is reo.sona'bl y rec:uired. by Zi':mne::-man 

Broe. tor the purposes herein i~d1cated, a~d that such purposes ~re 

not in whole or 1:l part reasonably chargeable to operat1:g expenses 

or to income, theretore, 

IT IS H1&GBY ORDERED as follows: 

1. Zirnmerms.n :ar 0:;. ~e.y issue 0:1 or het'ore Se!>tember 1, 1932 a 

promissory note for the principal sum or $9,750.00, 

pcy::;.'ble on or before five years atter date, with 1n-

terest at the rate of not exceeding seven percent per 

annum, ~he p~y.ment of said note to be secured by a 

first mortgage ic substantially the s~e form as the 

mortgage ~hich now secures the ~a~ent of the note 

outstanding; said note to be issued for the purpose 



of poyi:g the $9,750.00 of indebtedness, reterred to 1: 

the ro~eeolng 0?i:10n. 

2. Zimmerman Bro~. may on or before September 1, 1932 issue a 

~romissory note for the princi~al amount ot $29,148.24, 

in th(~ torm $.nC. under the cond1 tlons set forth in Exhib1 t 

"E" filed in this proceed1ng, end to secure the p~ent 
-of seJ.d note execute a deed ot: trust substantially in 

the same tor.m as the deed or trust filed in this pro-

ceed1ng ~s Exhibit "E", said note to be issued tor the 

purpo~e of pcytng part of the balance due on the $31,500. 

note, referred to in the foregOing opinion. 

3. Zimmer~n Bros. m~y on or before Sept~ber 1, 1932, issue 

a pro~issory note :or the principal amount of $1,000.00 

in the torm ~nd under the conditions set forth in Ex-
hibit "e" filed in this proceeding, ~nd to secure the 

pa~ent of said note, execute a deed of trust substcn-

tially i~ the ~~e torm as the deed ot trust filed in 

this proceedl~ as Exhibit "en, said note to be issued 

for the purpose of ?~ing part of the balance due on 

tbe $31,500.00 note referred to in the ~oresoing op1n-

ion. 

4. Zimmerman Bros. may on or before Septe~ber 1, 1932, issue 

en ~secured promissory note for the principal amount 

ot. $2,095.00, pay~ble on or before one year e~ter date, 

with interest at the rate of eight percent per annum, 

for the purpose or paying the indebtedness referred 

to in this applicat1o~ as being payable to William 

liarper, and to issue an unsecured pro~1ssory note ~or 

the principal amount or $1,000.00, payablo on or betore 



one year after date, with interest ~t the rate or eight 

percent per annum, for the purpose of p~ng the indebt-

edness referred to in this application as being payable 

to William Beckley. 

5. The authority herein grante~ will become effective when Z1m-

merman Broc. has paid the minimum tee prescribed in 

Section 57 of the Public Utilities Act, which tee is 

Twenty-tive($25.00) Dollars. 

6. Z1Iomerm,an Broc. 'shall keep such record of the issue and de-

livery of the promissory notes herein authorized and ot 

the disposit1on ot tte proceeds as will enable th~ to 

file on or before the 25th day or each month a verified 

report, as re~uired by the Railroad Commission's Ge~eral 

Order No, Bij whlch Order insofar as aD~lic~ol~) is made 
a part or th1c or~er_ 

7. The authority herein granted to execute a mortgnge and deeds 

of trust is for tte purpose of this proceeding only and 
lS grcnted only insofar as t~s Co~ss1on has jurisdiction 

under the terms ot the Public Ut1lities Act~ end is not 

intended ss an approval of such mortgage and deeds of 

trust ~s to such ot~er legal re~u1rements to which said 

mortgage and deeds of trust may be subject. 

D..G..TED at San FranciSCO, California, this t:4!f' de.y ot June, 
1932 • 

../ ~ J!3--
._'--"-....Q.,e.I A~~J,P.o, 
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