
. -' ,. ... 
Decis10n No. ..) :f. :',",:'; J 

BEFORE THE RA.ILROAD CO~$ION OF TE:E STATE OF C.AI.IFOBNIA. 

In the Mn tter or the App11ca tion o"r ) 
TEtE CALlFOFli"'U. OREGON .. POWER COMPANY ) 
tor an.order.ot the Railroad Comm1~- ) 
s10n author1z1llg: . ) 
(a) the execution or a retund1ng mort- l 
e~ge covering allot 1ts presently ) 
o~ed and hereatter acqUired pro~r- ) 
ties; ) 
(b) the issue and sale ot $4,OOO~goO. ) 
retunding mortgage gold bonds, 6~ ) 
Series due 1942, and or $4,000,000. ) 
retund1ng mortgage gold bonds,~ l App11cation No. 17692 
Series due 1962, tor conversion; ) 
(c) the issue and sale or $3,000,000. 1 
t1ve and one-halt percent gold debeu- ) 
tures, Ser1es A; ) 
Cd) and.other purposes as stated in } 
the ol'igill.!U and supplemental appli- ) 
cat10ns herein. } 

BY THE COMMISSION: --
FOURTR So:PPLEMENT.AL ORDER 

v 

The Ca11torn1a Oregon Power Company 1n 1ts tourth sup-

pl~ental app11cation tiled in the above entitled matter on June 7, 

1932, asks the Railroad Commission to make 1ts order approving 1ts 

" . . 
proposed tor.m. of trust indenture, approviIIg a contract betweeni1 t 

and Standard. Gas and Electric Company, and mod,1:C'y1:c.g the ort!er in 

the Commiss1on·s Dec1sion No. 24781 dated May 23, 1932, as amended 
- , 

by Decision No. 24814 dated May 25, 1952. 

Paragraph one or the order in Decision No. 24781, as 

amended by Decision No. 24814, reads as rollows:-

" The Cal1!ornia Oregon Power Company, atter the 
effective date hereor and prior to July 1, 1932, may 1ssue, 
sell and del1ver, at not less than 87 percent ot their race 
value and accrued interest, its refunding mortgage gold 
bonds, 6~ Series due 1942, in the principal amount ot 
$4,000,000.00, and may, tor the ,purpose ot converting said 
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bonds, issue and deliver to the trustees under its re­
tunding mortgage, its refunding mortgage gold,bonds, 
6% Series due 1962, 1n such gmount as may be required 
tor the convers1on ot the said &1% Series due 1942 
bonds into said ~ Series due 1962 bonds on a par tor 
~ basis,' ~lus the payment ot $50.00 1n cash tor every 
~l.OOO.OO 6i% Series due 1942 bond the holder thereor 
desires to co~vert into a ~ Series due 1~62 bond, aDd 
issue, sell and deliver temporary cert1t1cates tor said 
bonds to be exchanged tor said bonds when issued; pro­
vided., that Standard Gas and Electric Company file with 
this Cocm1ssion, in satisraetory t~m, an agreement 
under the terms ot which it agrees tor itselt, its 
successors and ass1gns to purchase a sufticient amount or 
applicant's common stock to provide said applicant with 
the cash necessary to carry out the conversion or the 
aforesaid conds. ft 

The authority granted by the Commission in said deciSiOns 

was to beeane etfective when the company pa1d the tee prescribed by 

Section 57 or the Public Ut1lities Act and when the Co.mm1ss1on auth-

orized the co~any to execute a trust 1D1enture to secure the pay­

~ent or said bonds. The tee ot $2,500.00 was paid on June 3, 1932. 

The company now has tiled a copy ot its proposed trust 

indenture and a copy or the contract 'by and between 1 t and Standard 

Gas and ElectriC Company, whereby Stande.rd Gas e.nd Electric Company 

agrees to purchase applicant's common stock to prov1de applicant 
-

with the eesh necessary to carry out the conversion or its refund-

ing mortgage gold bonds, 6t%"Series due 1942, ~or refund1ng mort-

gage gold bonds, 6~ Series due 1962. It will be noted, however, 
- " 

that the authority granted by the Comm1$s1on was upon the condition 

that under such agreement Standard Gas and ElectriC Company should 

agree tor 1tselt', its successors and assigns to purchase applicant's 

common stock, whereas the contract now tiled obligates Standard Gas 

a.nd Electric Company Only, to m.e.ke sucll purche.ses. The contract 

in o;t,her respects e.ppear1ng se.t1sfaetory, th.e Commission will ap-
., 

prove the copy as t1led, upon the condition the.t-"1 t be modif1ed sO 
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et.15 to b~nW~n:l.Y 'the s-eande.:r:d Gas ana. :Electric Company, but also its 

sueeessor$ and a~s1~, ~s orig1nally'3pee1t1od 1u the Commission's 

d.eclslon. 

It appears the. t som.e doubt exists whfJther the comp~y under 

the Commission's ~o~er orders may issue its retund1ng mortgage bonds, 

6~ Series due 1~S2, atter ~Uly 1, 1932, and in order to remove an7 
.. 

doubt t the tor.mer dec1sions will be amended so as to permit app11-

c&nt to issue said six percent bonds up to and including July 1, 

1941, subject, ot course, to the limitatiOns and restrictions set 

forth in the tor.mer decisions. The order will also permit the com­

pany to pay to the holders ot the bonds surrendered tor conversion 

a sum 1n cash at the rate or $5.00 per $100. principal amount or 

bonds converted. 

IT IS BEREBY ORDERED, that The CaJ.1torn,ja. Oregon Power 
. , .... ~ " 

Company be, and it hereby 1~, authorized to execute a trust inden-

ture substantially in the se.:ne fom. as the. t tUed with the COmmis-

s10n in th1s proceeding on Jttne 7, 1932, provided that the authority 

herein granted to execute a t=ust indenture 1s tor the purpose ot 
this proceeding only, and is granted insofar as this Commlss1on has 

jur1sdiction under the terms or the PubliC Utilities Act and is n~t 

intended as an approval ot said trust indenture es to such other 

legal requirements to which said trust indenture may be subject. 

IT IS EEREBY FURTHER ORDERED, that the order in DeCision 
• ',. - t·" • _ _ 

No. 24781 dated May 23,1932, as amended by Deeis10n No. 24814 dated 
. 

May 25, 1932, be, and it hereby is, ~od1tied so as to per.m1t ~e 

California Oregon P07.er Company to issue its refunding mortgage gold 

bonds, 6~ Series due 1962, on or betore July 1, 1941 in such,~ount 

as may be re~u1red by the conversion or its retund1ng mortg~ gold 

bonds, 6~ Series due 1942. 



IT IS HEREBY FURTEER ORDERED, that The California Oregon 

Power Ca.npany, upon the conversion ot its refUnding mortgage bOnis, 

6~ Series due 1942, into its retunding mortgage bonds, ~ Series due 

1962, may pay to the holders thereot at the t1me or such conversion, 

a sum in cash at the rate or $5.00 per $100.00 principal ~ount or 

bonds so converted. 

IT IS BEREBY :E'URTRER ORDEBED, tba t '!'he Calitornla Oregon Power 

Co.mpany be, and it is hereby, authorized and directed to enter into a 

contract with 'Standard Gas and Electric Company substantially in the 

sa:ne torm. as that tiled with the COm:n1.ssion on J'une 7, 1932, except 

that sa1d con~ract shall provide that Standard Gas ~nd Electric Com­

pany, its successors and assigns, agree to purchase a surticient 

amount of app1ic~t's common stock to provide applicant with the 

cash necessary to carry out the conversion or its refUnding mortgage 

bonds, ~ Series due 1942. 

IT IS HEREBY FURTHER ORDZRED, that the orders in Decision No. 
24781, dated May 23, 1932, and Decision No. 24814, dated May 25,1932, 

shall remain in tull torce and effect, except as modified by this 

Fourth Suppleme~tal Order. 

1932. 

DA~ at San ~ancisco, California, this 
/ ;::;;-. 

IJ day of June, 

k~~·-
/ 

CO!:lmiss1oners 


