Decision No. 24589 .

BZFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

-
L
R

Tn the Matter of the Application of )
EASLETT WAREHOUSE COMPANY, )

& corporation, Zor an order authoriz- )
izg it to issue 388 sheres of its )
veferred stock to Lawrence Warehouse )

Company in payment for certain equip- )
men% and %tangible personal property )
andé to assume certein liasbility. )

Applicetion No. 18213

Williemson and Wellace, for applicant.

BY THE COMMISSION:

QPINION

In this proceeding the Commission is asked to meke its ordexr
suthorizing Haslett Warehouse Company +o assume the payment of a
1iobility of $416.50 and issue 388 sheres ($38,800.00 par velue) of
its five vercent cumulative preferred stock to pay for the properties
descrived 4in the bill of sale filed as Exhibit "AW,

By Decision No. 24696 deted April 18, 1952, the Cormission
authorized Haslett Warehouse Company and Lawrence Warehouse Compeny 10
execute and enter 1nto an agreexent substantially in the same form as
the egreement dated Decemder 29, 1931 end filed 1n Application No.
17934 es Exhibit "4". By the terms of that agreement Lawrence Vere-
house Cempany agreed to sell o Heslett Werehouse Company all ecuipment
and persomal property(excepting machirery and plent of the cold storage
department in Alameda County, equipment and personal proverty in the

Drumn Street Public Warehouse not now used in the public warehouse and

l-




draysge business and permsnent Iixtures in builéings not removadble dY
Lawrence Warehouse Company) now used by Lawreace Werehouse Compeny in
the conduct of its public warehouse and drayage business in the Coun-
ties of San Francisco and alameda. The Haslett Werelouse Company
asgreed to pay for the properties thelr appraised value thereof but
{n no evert more than $40,000.00, TUnder the egreement 1t was given
the vermission to pay the purchese price of the properties iz Live -
equal ennusl installments or Yo deliver to the Lawrence Werehouse
Company in payment of the unpeld purchase price, five percent cunula-
tive stock in par value equel 0 the unpald purchase price. The agree=
ment further provides that the preferred stock so issued shall consti-
tute and remain the senior security issue of the Easlett Warehouse
Compeny and is to be calleble at par. The preferred stock shall have
no voting power except ir the event of the fallure of the issuing
company to pay dividends for seven comnsecutive guerterly annual periods,
and then only durirg +the continuence of such default.

The property which is being transferred comsists of trucks,

e vomot 5ece
and other cusomotive equipment, warehouse egulpment and furaiture and
equipment. (An inventory of the property is filed sz Exhibit "B
in Application No. 17934). The appreised value of the propexrty
is revorted at $39,278.50. Tnere is due on one unit of automotvive
equipment,a Chevrolet iruck, the sum of $416.50 which Easlett Warc-
house Company asks permission %o assue. Deducting this indebtedness
from the proposed value leaves a balance o $38,862.00, which applie-
cent proposes to pay through the issue of $38,800.00 of 1ts five

percent cumuletive stock.
ORDZR

Haslett Werehouse Compeny heving assked permissiom %0 assume

the payment of indebtedness in the amount of $416.50 and to issue

$38,800.00 par value of its five percent cunulative preferred stock,
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the Commission having considered the reguest of applicant and being
0of the opinion that this is not a matter in which a pudblic hesring is
necessary, that the money, property or labor to be procured or paid
Zor by the issue of the stock herein authorized is reasonadly required
by Easlett Warehouse Compeny for the purpose herein stated, and that
the expenditures for suck purpose are not in whole or in part reason-
ably chargeadble to operating expenses or to Ilncome, tkerefore,

IT IS HEREBY ORDERED, that Easlett Werehouse Company be, and
1t is hereby, authorized to assume the payment of $416.50 due on a cere-
tain Chevrolet truck, referred 10 in this application, and to issue on

r before August l, 1832 at par, not exceeding $38,800.00 par value
of its five percent cumulative preferred stock, all for the purpose
of paylng for the propertics deseribed in Exhidit "A" filed ir this
proceeding.

IT IS HEREDY FURTEER ORDERED, that Haslett Warehouse Compeny
shall keep such record of the issue of the stock herein auvthorized and
of the disposition of ke proceeds os will enadble it to file on or
vefore the 25th day of each month a verified report, as required dy

the Rallroed Commission's General Oxrder No. 24, which order insofar ses

applicadle, is made a pért of this order.
IT IS EEREBY FURTHER ORDERED, thet the cuthority herein granted

skall become effective upon the date hereof.
DATED &t Sgn Francisco, Californic, this ./Z‘gfgay of June,
1832,

Commissioners




