Dacision No.

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIPORNIL

In the Metter of the Applicetion of *the )

YREXA RAILROALD COMPALNY, )
a corporation, for permission to mortgege) Applicetion No. 18208
one automobile dus. )

Hiram T. Kellogg, for applicant.

BY TEE COMMISSION:

QPINION AND ORDER

Yreka Railroed Company bes aceplied to the Railroad
Commission for permission to execute & chattel mortgage to secure
the payment of a note in the principal amount of $400.00, dated
April 12, 1932 and payadle Fedbruery 20, 1933, with interest at the
rate of seven percent per annum,.

It appears that Yreke Railroad Compeny ls engeged ix
operating a line of railroad and also an szuto stage end truck trans-
portation line betweer Yreke and Morntague, Siskiyouw County. It
seems that some months ago & judgment was obteined egainst the com-
veny by Gurley=-Lord Tire Compeny in the asmount ¢f approximetely
$340.00, represeatizg the cost of tires soléﬁ@g ;he conpany, and that
in order %o savisfy the amount end to pay misééllaneous expenses, it
erranged to borrow $400.00 from Jemes P. Yates, and to cecure the
payrent of the indedbtedness by = chattel mortgage on its sutomobile
bus.

The compeny now hes epplied for epproval of the chattel

mortgage and ecs submitted & copy of the proposed imstrument. It




appears vo the Cormission that this is not & metter in which a
public hearing is necessary, that the proposed chattel mortgage is
in satisfectory form eand that the appliication should be granted.

It does not appear necessary to authorize the issue of the note, for
the reason that 1it, by its Terms, is payedble before one year after
dete of issue.

IT IS EEREBY ORDERED, that Yreka Roilroed Company be, end it
hereby 1s, authorized to execute & chattel mortgage substantially in
the seme form as that filed with the application herein to secure the
pavment of a note in the vrincipal amount of $400.00, dated April 12,
193%2, and peyable on February 20, 1933, with interes?t at the rate of
seven percent per annum, provided that the authority herein granted
is for the purpose of this proceeding only ard is granted insofar as
this Commission has Jurisdiction under the terms of the Tublic Util-
ities Act and 1s not intended as en epproval of sald mortgage &s 1o
such other legal requirements %o which 1t mey be sudject.

DATED at San Francisco, Californie, this ? ™ day of
Jure, 1932.
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Comuissioners,




