Decision No. 25}:}?@ v

EEFORE THE RATLROLD COMMISSION OF THE STATE OF CALIFORNTL

"\ Ly \ 1 v .
Iz the Matter of the Application of @ it g . §¢,
BEGGS & CUMMINS ke

)
)
%0 sell end WOLCOTT & RENAUD to )

purchase the Beggs & Cummins Ware- )  Applicetion No. 18191
zouse situcted in the Town of Wil~ ) _
lows, Glenn County, Celifoxnia. )

BY THE COMMISSION:

OPINION AND ORDER

In this applicationr the Railroed Commis sion is asked to‘
maxe an order adthorizing J. Y. Beggs end L. H. Cummins, co-partners
doirzg busiress under the firm neme end style of Beggs:& Cummins, to
transfer warehouse properiies et Willows to C. L, Wolcott and R. A.
fenaund, co-pertmers doimg dusimess under fhe £irm nowme and style of
. Wolcotf & Renaud. | |

It anpeare thet Beggs & Cummins for some tim@ have been
engaged in uhe public ut 1lity werehouse business in Willows, onerating
two warehouves, one known as the Freeman & Graves Terehouse, loceted
on property owned by the co-partners, snd the other, called the ¥illard
Wa:ehouse, loczated on edjoining property leased rrom the Soutbern
Pacitic Comnany. The principal comnodities stored are rice and greln.

It is reported thet Beégw & Cummins have decided to retire
from the werehouse businesw in Willows and have accordingly made ar-

rengemenis to eell £0 Wolcott & Renauwd their propertieo consisting ot

the real property, 82 by 166 Teet in dimensiorn, the warehouse builéing




erected thereon, the lease from the Southerﬁ Paciric Company, personsl
property used in the operation of the warehouses, such as grain olevators,
hand trucks, scales, to0ls and other implements exnd appliances, and all
accrued'storage éharges upon commodities now in the two buildings which
are sald to have & net value of $3,373.83. A copy,or,the‘agreement
deted May 31, 1932 providing for the transfer of the properties, is

Tiled with the application.

It 1s cgreed that the tronsfer price of the alforeseid proper-
tieé}shall be the sum of $18,37%.83. Beggs & Cummnins now are indebi~
‘e& to the Bank of Willows,end the purchasers hereim, in payment for the
varehouse properties and dusiness, will assume and agree té pay to the
bank +the sum of $18,37%.83% nlus & further sum of &172.10, being en §m¢unt
owed by the purchasers %o the sellers. The sellers thereupon will be
relieved of their indebiedness of $18,545.93 due the bank.

In essuming the aforesaid indebtedress Wolcott & Renaud heve
made arrangenents to execute a deed of trust covering properties to be
acquired from Beggs & Cummins and to lssue & ome year éeven percent
note for $l$,000.00, and elso a seven percent demend note for $3,545.93.
L blank'copy of the proposed deed of trust hes been furnished %the Com~
mission exd appears to be in satisfactory form.

Upon completion of the transaction the warehouse proPerties
will be lecsed to C. L. Wolcott who‘will operate them individuﬁlly as
& public warehousemean. It is reported that the lease is & verbal one

calling for the payment by the lessee of amounts equivalent to seventy~

tive cents & ton ror eack ton'ot rice stored and Tifty cents & ton for

eack tor of grain stored.
C. L. Wolcott at present is operating under lease arrangements,
four other warechouses in the Towvn of Willows. It 1s his intention to

operate the two buildings now to be sequired in conjunction with his




present operations. It clearly appears that the transaction as
presented o tha Commissdion is not contrary to the public intgrest,
and should be spproved. In the opinion of the Commission %his is mot
a matter in whick & pubdlic heering is necessary, therefore,
IT IS EEREEY ORDERED as £ollows:e
1. J. W. Beggs and L. H. Cumming, co~partners doing dusiness
under the firm neme and style of Beggs & Cumins, de,
end they heredby ere, authorized to transfer to C. L.
Wolcott and R. A. Renmaud, co—partne:siaaizg'ﬁusiness
under the firm name and siyle of Wolcott & Remsud, the
warehouse properties and buéiness referred to heroin
under the terms end conditions referred %o in this order
and in the aﬁplication.
L. Wolcott and R. A, Renaud, co=-partmers doing business
under +the firm neme andAStyle of Wolcott & Renaud, bve,
end they hereby are, authorized to execute a deed of
trust, substentially in the same form as that filed with
the application, %o secure the payment of a note for
$15,000.00, payabie on or hefore one year alfter dcte
of issue, with interest st the rate of sevenr percent
per axnum, provided that such authdrity is granted.ror
the purpose of this proceeding only, cné is granted
insofar as this Commilssion hes jurisdiction umnder the
terms of the Public Utilities Aet, znd ic not intended
as en approvel of said deed of trust as to such other
legal requirements to which it’may be‘snbjeci;
S« C. L. Wolcoit and R. A. Reneud, co-partrers doing business
under the firm neme and style of Wolcott & Renaud, be,

and they hereby are, authorized to lease %o C. L. Wol~

cott the properties herein guthorized to be tramsferred

B




by seid J. W. Beggs end L. E. Cummins.
Beggs and L. E. Cummins, co=-paxtners doing business
under the firm neme and style of Beggs & Cumins, upon
treasfer of the propef%ies as herein authorized, forth-
witk shall withdraw their teriffs neming charges fLor
storagé at Willows now filed in their nemes.

S, The authority Yerein granted will became effective upon the

date hcreot.

DAEED at Sen Franciseo, California, this $b774:'day ot June,

. Commissiomers.




