Decisfon No. 24 a 4.7

BEFCRE THE RATTROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of Applicatiox of
SOUTHERN BACIFIC COMPANY for eax
oxder authorizing it %o sell and
convey certain land irn exchenge
for certain other land, all ix the
City of ZBerkeley, County of Ala=
meéea, State of Celifornia. ,

Application No. 18228.

BY TEE COMMISSION:

Southern E&cific Company, & corporztion, or June 21,
1832, epplied ,rof authority %o se:ri a cer'cain' parcel ol opere-
tive property situated on the north side of Solenc Avenue iz
the wicinity of Thousand Oaks Station, Gity of Berkeley, County
of Alemeds, all of Which is shown on ExhIdIt MA™ etteched to
the spplication, o Cozst Income hoper‘ties, Ltd.., for o con~
sideration consisting of the sum of $4,500. cash exd & prom=
issory note of Coast Income Eroperties, Ltd. in the sum of
$11,899. payable in two years from the date of said note, wi‘t:h :
i{nterest at 6 per cent per gonwm, and, in addition, said Coast
Tncome Properties, Ltd. will convey & certaln parcel of land
to applicent situsted in the vicinity of Herrison Street, CLty
| of Berkeley, Coun*cy of Ala.me&a and more particulerly shown on
m&bit m3r ettackod to the application.

It appearing that a publie hear:.ng is not.necessaxry
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herein and tbat the spplicatlon should de grented, subject to -
certein conditicns, |
IT IS m ORDERED that Southern Pacific Compexy is
herody aunthorized to sell to Coast Income Propertiesx, Ltd., In
accordance with the terms of & proposed agreement, & copy of
which Ls attached to the spplication.snd marked Exhibit "C,™
that certain percel of property situated iz the City of Berkeley,
County of Alameds, State of Californie, &s described In the .
application and as shown ox the mep (E::hibit "A") attached to
thg epplication, subject, however, to the r:olioﬁng conditions:
(1)} Applicant shell, within thirty (30) deys
. thereafter, notify this Commission, In
writing, of the completion of the property
transfer herein authorized and of 1its complliance
with the conditions hereof.
(2} The authorizetion herein granted shall not de
. construed @3 a determinstion of the value of
the property for any puxpose other them the
transfer herein suthorized.
(3) The authorization herein granted shell lapse
end become vwoid if not exercised within ome (1)
year from the date hereof wnless furither time -
is grzmted by sudsequent oxder.
The authority herein granted shall become elffective
on the date hereor. |
Deted et Swn Fremeisco, Celifornism, this 17 = day

of June, 1932. -

L Cgﬂmfssfone’xs. o
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