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BIZFORE TEX RAIIRCAD COILISSION OF THE STATE OF CALIFORNIA

In the iatter of the Applicaiion of
LATRENCE WAREEOUSE CONPALY,
a corporation, for permission Vo
‘ondorse and graraatee a cervaln application Wo. 18214
promissory note of Giboson Properties
Tonmpany.

Williamsorn & Wallace for applicant.

BY THE COMISSION:

OPINTON AND ORDER

In this application Lawrence Warchouse Company has
applied 10 the Railroad Commission for permission to endorse and
guarantee the peyment of a note issued on arch 29, 1932, by Gibzon
Properties Company in the prinéipal’amount of 3@5,000.00; payablé;in
serd~-annual installments or;not less than 32,500;00 with interest at.
Yhe rate of seven percent per énn&m, Tinal payment-toxbé'madefon or
vefore Mexch 29, 1938.

It appears that Lawreace Wﬁrehousé_company has been
engaged in conducting & public'ﬁtility warehouse business, and that
1% has operated, dmong other pr@perties, the Gidson Terminal Bulldéd-
ing, located in QalXland, wnder iease from Gidbson Properties Company,.
a%non-uxility corporation. The operation of the Gibson Terminal,
lately, under authority granted by Decision No. 24&96,4dated april 18,
1932, has been translerred to Haslett Warchouse Gompdny.‘
| Information on file with the Commiscion indicates
thét‘Lawrence W&rehouﬁe'companygand Gibson Properties ccmpany'are
controlled tarough stock ownérship by Lawrence Warehouse Corporetion.
This application shows that oz March 29, 1926, Gibson Properiies Com-

pany issued a promissdry‘note to one Jemes P. Taylor in the principal
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amount of £$90,000.00, payadle in nine equal ammual instaellments of

£10,000.00, with interest at seven percent per anmum, which zote,
colncident with its iscue, was endorsed and guaranteed by Lawrence
warehouse compazy.;

It s now reported that the principel amount of the
indebtedress has deen reduééd to $45,000.00 and that arrah@ements have
been made for the issue of a new note for that gmount? payeble in
senl-gnnual inétallments of not less than $2,500.00, i; ordexr éo Te~
duce the'annual payments. It iz proposeld that the new note likewise
be endorsed and guarenteed by Lawrence Werchouse Company.

The Cormission has considered thiz application an&xis
£ ke opinion that it is ﬁo*'a matter in which a pudlic hearing is
nece,sary and tﬂat it uhould be granted, as herein provided thererore,

IT IS EEREEY ORDERED, that Lawreace Tarehouse Company
be, and it hereby is, authorized tomendorse'and guaranteé the poyment
of o note iszued or to be issued by_Gibson Properties Company in the
principal amount ol $45,00Q;OO, baydble in semi-sanuol instellments of
20t less than $2 SOO 00, with interest at the rate of zeven nercent
per annum, hal nayment to be made on or before Marck 29, 1938.

DATED at Sen Franciwco Califbrnia, this __[1:____ say
of July, 1932.

Commissioners.




