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Decision No. __ ~", ... "" __ ~_0_· ';}_";.2':_' _ 

BEFORE TB:E UILROlJ) CO!£.:a:SSION 0]' TEE STATE OF CALIFORlW ... 

In the Ial.tter ot the A.:ppl1oll~iion ot 1 
:u.7:~CE ~17~'F.FOUSE coup..un:., 

a corporation,. tor permi ss1o.o; to 
and.orse and guarantee a: cer".:a1n 
promissory note ot Gibson l?ropert:1.es 
~Olll~allY' • ) 

Application Uo. l8214 

Williamson & Wal~ace tor ~pl:1.cant. 

BY TEE COMraSSION: 

OPINION 1~1D ORDza 

In this applic~t1on Lawrenoe 7Jarehousc Company has 

applied to the Railroad Commission tor permission to endorce and 

guarantee the l)c'yment ot a note issued on !v:areh 29, 1932, by Gibson 

Properties c:ompc.ny in the principal amount ot ?45,OOO .00, P03'a'ble in 

semi-annual installments otno1~ less than :;~2,500~OO wi tb. interest a.t, 

, the rate ot seVen percent :p er ann:ulIl., final payment to' be made' on or 

'betore March 29, 1938. 

It appears thattawrence Warehouse compCJ.lY' :0.0.0 been 
," 

engaged. i~ conducting a publie utility warehouse busine~s, and that 

it has ol'ero.ted, among other pr<:>perties, the Gibson Termj:nal Build.­

iJ:iS, located in Oakland, under lec.se 1'rOtl Gibson ?rol'crties COm:9any, 

anon-utility corporation. TAe operation or the Gibson Term1ne~, 
I 

., ... ". J 

lately, 'U!'lder a.uthority granted. by Deoision No. 24596, dated AJll"11 16, 

1932, has 'been transferred to Ha:slett 'Warehouse C-OlllJ,)o.ny. 

Information on tile with the COmmission indicates 

-
controlled. through $toc!~ o':morship by Lam-once rlarehouso Co;r:J;>oration. 

This a~p11cation ~hows that on March 29, 1920, Gibson Properties Com~ 

pan,- issued. a promissory no'te to one James P. Taylor in the :prin¢i~ol. 

1. 



amount o! $90,000.00, :payable in nine eq,ual annual 1nstall:monts or 

~10,000.00,'w1th i!ltercst at seven percent Der allll'Ulll, which note, 

,coincident w1th its issuel , was enclor.ced. and. euare.nteed by Lawrence 

uareho'C.se c.ompeny.: 

It is noi'l' reDorted that the pr1nc11'el amount or the· 

indebtedness has oeen reduced to $45,000.00 and. that e.rre.ne;ements have 

been :mad.e tor t!le issue ot a new no,te for toot amount" payable in . . 
semi-annual illStallments o-r D,ot less than S2,500.00, in order to re-

duce the ~ual payments. It is proposed that the new note likewise 

be endorsed ~d guaranteed 'by lawrence ~arehou$e co~any. 

The Cocn1ssion has considered. this application and,is 

ot the 0:Dinion that it is not e. matter 1n wh1ch a public hearing is 

necessary and that it should be granted, as herein ,rov1ded, theretore, , 

IT IS :s:Ea:EBY OBD:ESXO', that I.o.m-c!lce Warehouse Company 

be, a!ld it hereby 1s, authorized to end.orse and guarantee the payment 

ot a note issued or to be issued by ,Gibson Properties Company in the 

:pr1nci:pe.1 a:clount ot $45,OOO~OO, :payable in sem-a!lllual installment:: ot 
not less then ?2,500.00, with interest at the rate ot seven l'ercent 

~e~ ann~, final ~ayment to be made OIl or oetore W~rch 29, 1938. ' 
. /~ 

DA'n:D at san Franc1cco, cali:f'orll1a, this _l,c day 

ot July, 1932. 

•• '<* ..... ~, 

;r;~ ... ~. 
-, 7 .' ' 
, , Comm1s~io:o.ers., " ' 
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