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BEFORE TEE RATILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of )

PACIFIC STORAGE COMPANY, )
& corporation, for en order Spproving )
rates, tolls, rentels, charges, clac- g

Lpplication No. 18286
¢1rications, and *ules and reguletions. |

In the Matter of the Application of

PACIFIC STORLGE COMPANY, ‘
& corporation, for an order suthorizing Lopplicetion No. 18287
the issue of $5,000. par velue of cap- ' T
itel stock.

 Neumiller azd Ditz, for applicant.
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Inlkpplication No. 18286 riled July 19x-Pac1ric Storage
Compeny, a corporation, asks the Commission o enter its order ap=
proving the schedule of rates, tollv, rentels, charges, classifica-
tions,anc Tules and reguletions filed by it in that proceeding.
In Application No. 18287 rile@ on the seame date, Pacific.
torage cOmpany, & corporation, asks permission to issuc and ,ell

for cash 2%t not less than par, $5,000. per value of itu common capital

stock 2nd use the proceeds for working cepital.
Pacific Storage Company is a corporation, organized on
July 14, 1932, under and by virtue of the laws of tre State of Cal-

ifornia. It was orgenized for the purpose, among others, %o engage




in thie business or-mnintaining and operating warehouses for the purpose
of general storage of nersonal‘property in the City of Stockton. Vhaile '
the company is avthorized to engage in a general storage business, the
. rates which it filed with the Commission on July 20 cover +he'storage
of ba§§?7%zén screenings end splits,grain, potatoen, onions, smell
seeds and wool -in bags.

It 1s anticnnatén by the company that it will xeceive little
or no income from tiae storage of these commoditiss for several months
after the same are placed in its warehousn. It is because of this
situstion that the company acks permission to issne_$5,ooo. of 1its
commoxn. cepital stock’ror wonking capital. The stock.willjbe sold
for cash an per to the following persons:-

Chas. C. Wagner ‘ $2,000.
Xdward C. Wagner . 2,500.
Edward H. Wagner S00.

The moneys realized from the sale of the stock will bde used
t0 establish and conduct applicant’'s warehouse bu«ine,u.

The Pacific Storsge Company filed i%s rates with this Commisz~
sion on Juiy 36. There 1s no need for this Commission to approve
by a formal ordex the rates, tolls, rentals, chargés, ¢classifications,
rules and regulations %o which applicant refers 1n Application No.
18286. Its rates arc on file with the Commission end therefore Ap-

plication No. 18286 will be Aismissed.

Pacific Storage Company, a corporation, haning escked per=-

rission ©o0 issue stock in the amount of $5,000., and having asked
the Commission to enter Lts order approving rates, tolls, rentals,
cherges, classifications, rules and regulations, the Commission
heving considered +*he nequests of epolicant and bYeing of the opinion

L




that there 1s no need for a pubdblic bearing on these matters,, that %he
money, property or labor to be procured or paid for dy the issue of
$5,000. of stock is reasonadly required by epplicant for the purposes
herein stated, and thét the expenditures for such purposes are not in
whole or in part reasonably chargeeble to operating expenses or to
income, and that applicant’s request for an order cpproving rates, tolls,

rentals, charges, classirications, apé rules and regulations, shoulé

be dismissed wivthout proejudice, therefore,
IT IS EXREBY ORDERED es follows:-
1. Application No. 18286 de, and the scme 4is heredby, dismissed

without prejudice. u

Pacific Storage Company, a corporafion, mey on or before June
30, 1933, issue and sell et par for cash, got exceeding
$5,000, par value of its common capital stock and use the
proceeds for the purpose of establishing and condueting
its warebouse business in the City of Stockton.

Pacific Storage Company, a coxporation, shall keep such record
of the issue and zale of the étock‘herein authorized and
of the diszposition of the proceeds as‘will enable 1t %o

file on or bvefore the 25th day of each month @ vériried

report, as required by the Reilroed Commission’s Seneral

Order No. 24, which order insofsr es epplicadle, 1is made
a nart of this order.

DATED et San Franeisco, Califormia, this /QQZZ day o2
Avgust, ;932.

COmmiss,one*s.




