Decision No. 2 5{} .%

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of %
SaN DIEGO CONSOLIDATED GAS AND ELEC-
TRIC COMPANY, a corporatiom, for ax )
order authorizing the issuve and sale )
of its first and refunding morigage ) Application No. 18352
gold bdonds, Series "D%, 5~1/2 percent, g

12 the prineipal amount of $2,000,000.

Chickering & Gregory, for applicant.

BY THE COMMISSION:

OCZINION

In this application San Diego Consolidated Gas
and Electric Cthany asks permission to sell at not less then
88 percent Of their face valuwe and a¢erued intefest, $2,000,000, v
of its Tirst and refunding mortgage gold bonds, Seriesv“Dﬁ‘s—l/z
percent, due March L, 1960, and use the proceeds %o pay $i,5oO,oo0.
of outst@nding rotes and to refmdurse its treasury on accouné of |
income oxpended £or capital PUrposes. |

Applicant reports outstanding $13,868,000.00 of
bonds comsisting of $5,680,000.00 of first mortgage five porcent
vonds, $2,750,000.00 of Series "A" six percent Tirst and refund-
ing:morfgage gold donds, 34,000;060.00 of Series "B" five percent
first and ferunding mortgége gold bords and $l,45é,600.00’ot
Series "C" six percent first and rerunding:mortgage'gold donds.
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In additionr, it reports outstanding $1,500,000.00 of four and ope

halft pércenx g0léd notes due Decembder 1, 1932. These notes were
iscued under the euthority granted by the Commission 1n Decision
No. 24185 dated November 2, 1931 in ipplication No. 17739.

Applicant further reports that it Ras outstending $6,292,500.
of preferred stock and ‘$10,032,500.00 of common stock.

There has been riledfin this proceeding as Exhidit "C" an
axendument to applicant’s amended Articles of Incorporatioﬁ which
Temoves any provisiorn ér'its emended Articles of Incorporation
limiting the term of existence and éh&nging Article Fourth in its

emended Articles of Incorporation to read as follows:e

"FOURTE: That said corporation shall have'perpotﬁal
. oexistenceo."

Applicent reports in Exhidit "B"™ that as of June 30, 1932 4i¢
nad uncepitulized expenditures of $1,813,997.23. This smount 1
arrived at in the followlng menner:e

Uncapitelized coanstructionr Sept. 30,1931
as per Application No. 17739, Decisions
Nos. 24185 end 24257,4ated Nogember 2, .
1931, end Novomber 23, 1931,respectivelye ccrcnses$2,021,900437
Cacsh necessary to pay off one year four '
percent gold notes Decemder 3L1,193Ll.ccveescseccss. 1,500,000.00
Net sdditions and hetterments for period

Septemder 30, 1931 to June 30, 1932..ececcencccnns 497,819.83
DEDUCT:

CiSH FROM EARNINGS AND OTHER SOURCES
SEPT. 30, 133L T0 JUNE 30,1932:
- Net increase in reserve ror acerued
depreclation.cerccecncccenncsnsaed 714,108,40
anortization of bond discount and
ememe‘.............l..-.......‘ 71’895.90
Customers advances ané 4eposits-CR. 27,576.54
Othel‘ reserves—caa (IR R R ERERENNN NN NN 304204'-99 728 222077

. Sub-toml........QQ‘....... ‘EB,EQI’EQ:QEZ
DEDUCT: :

~ rroceeds of one yesr 4-1/2% gold notes
euthorized in Decision No. 24185
dated- November.z, 1931 LA RN N RN N N N N W N R L477,500.00
Leaving uncapitalized construcstion
‘ Jllme 30’- 19:52 LR N RN R NN N T W I R W I SN NN N N N l 815 997.23‘




In view of the fact that the amount of applicant's con-
struction expenditures materially exceeds the proceeds which 1t
should have available to finance such expenditures, we believe

it 13 umnecessary £or the purpose of this proceeding to make a
detailed examination of its reporied expenditures.

ORDER

Sen Diego Consolidated Gas and Electric Company having

applied to the Commission for permission to issue $2,000,000.00
of its Iirst and refunding mortgege gold bonds, Series ™" $-1/2
percent, due March 1, 1960, the Commissiom having conﬁi&éied the
request Or applicant and being of the opinion that a heéring‘is
not necessary iz this matter, that the money, property or laber
to be procured or paid for by the issue of said bonds is reasonabdbly
required dy applicant for the purposes herein stated, and that
the ezpenditures for such purpoéses are not in whole or in p&rt
Teasonably chargeable to operating expenses or to 1ncomo, therefore,
IT IS EEREBY ORDERED, that San Diogo Consolidated Gas and
Electric Company de, and 1t 1s hereby; éuthbrized to issue and
sell on or bero:e December 1, 1932, at not less than 88 percent of
their face value and accrued interest, $2,000,000.00 of its Tirst
and refunding mortgage gold donds, Series "D, 5-1/2 percont, dne
Mareh 1, 19605 and use the proceeds tofpay'$i,soo,ooo 00 of out=-
standing notes and to reimburse its treasury on account of income
expended tor capital purposes, as set forth in Exhibit -0l riled
-4n this proceeding.
IT IS EEREBY FORTEER ORDERED, that the authority herein
granted will became effective when applicant bas paid the fee




prescribed by Section 37 of the Public U‘f.ilities Adt, which Leo
is Five Eumdred (§500.00) Dollexs. | |

IT IS EEREBY FORTEER ORDERED, that San Diego Consolidated
Gas and Electric Compe.ny shall keep such record of the issue, sale
and delivery of the bomds herein suthorized and of the disposition
of the proceeds as will enable it to file on or before the 25%h
day of each monih a verified repori, as i@quired by the Railroad
Commission’s General Order No. 24, which oxrder insofar as appli-~
cable, is made a part of this order. |

DAYED at San Frencisco, Celifermia, this 24.Z day of
August, 1932,- |
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Commi ss 1on.ers.




