
Deeision No. 25090 

BEFORE T.8E RAILROAD COMMISSION OF TEE S'rJ.TE OF CALIFORNIA 

In the Matter or the A~plieation or ) 
SAN DIEGO CONSOLIDATED GAS .AND:&LEO- ) 
TRIC COMPANY, ~ eorporation, tor an ) 
order authorizing the issue and sale ) 
or 1:ts tirst and retun~1:t;S iortgage ) A:pp11eat1on No. 18352 
gold bOnds, Series "D~, 5-1 2 pereent, ) 
1n the principal ~ount ot $2,000,000. ) 

Chiekering & Gregory, tor applicant. 

BY THE COMMISSION: -- " \ j '/'''''':\ '-'\~'~ '-, ' " " ' !IV 0' ! '~': '("'I, ,.. , '; '- t ~"' .'" 

\W UulirmM~~i~[ 
OPINION 

In this applieat10n SanD1ego Consolidated Gas 

and Electric Company asks permission to sell at not less than 

as pereent ot the1r race val~e and accrued interest, $2,000,000. ~ 

of its first a:l.a. refunding mortgago gold bonds, Series "D~ 5-1/2 

percent, due Mareh l, 1960, and use the proceeds to pay $1,500,000. 

of outstanding notes and to re~burse its treasury on account or 

income expended tor capital purposes. 
Applicant reports outstanding $13,868,000.00 o-r 

bonds consisting of $5,680,000~OO of first mortgage five pereent 

bonds, $2,750,000.00 or Series ~A" six percent tirst and retund-

ing mortgage gold bonds, $4,000.000.00 or Series "B" rive percent 

first and retunding mortgage gold bonds and $1,438,000.00 o~ 

Series "C" 31; :percent rirst and ret'tm.d1ng mortgage gold bonds. 
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In addition, it reports outstanding $1,500,000.00 ot tour and one 

halt percent gold notes due December l, 1932. These notes were 
issued under the author1~ granted by the Co~ss1on.1n Dee1s1on 

No. 24165 dated November 2, 1931 in Application No. 17739. 

App11e~nt further reports that it has outstanding $6,292,500. 

or preterred stock and '$10,032,500.00 ot common stock. 

Thora has been riled in this proeeeding as Exhi'b1 t "C" an 

amendment to app11eant's amended Articles or Incorporation which 
.. 

removes any provision or its amended Articles ot Incorporation 

limiting the ter.m ot eXistence and changing Article ?ourth in its 

amended Articles ot Incorporation to read as tollows:-

"FOURTH: Tlla. t said. corpore. t10n sbAll have perpetual 
existence." 

.App11cont reports in Exh1'b1 t ':E" toot as or JUne 30:, 1932 1 t 

had uncapitalized expenditures or $l,8l3,997.23. Th1~-~ount is 
arrived at in the following manner:-

Uncapitalized construct1on Sept. 30,l931 
as perApplicat1on~ro. 17739, Decisions 
Nos. 24185 and 242S7,dated Nogember 2, , 
1931, and Nov~~er 23, 1931,respeet1vely •••••••••• $2,02l,900.Z7 

Cash nececsart to pay ott one year tour . 
percent gold notes December 31,l931 ••••••••••••••• 1,500,000.00 

Net addit1o~ and betterment3 tor period 
Sept~er 30, 1931 to JUne 30, 1932............... 497,819.63 

DEDUCT: 
CASH. FROM EARNINGS AND O'I'EER SOURCES 
~. 30, llID:. N. Jm.1Z 30,~: 
Ne~ increase 1n re$erve tor accrued 

deprec1at1on •••••••••••••••••••••• $ 7l4,l08.40 
.A:alor.t1zc. tion or bond ~iScOUllt and 
expe~e.......................... 71,e~5.90 
Cus~ers advances and deposits-CR. 27,576.54 
Other reserves-CR. ................ 30,204~99 

DEDUCT: 
Sub-totQl •••••••••••••••••• 

aoceeds ot one year 4-l/2'{o gold notes 
authorized in Deeision No. 24185 
dated Novem.ber.2, 1931 ••••••••••.••••••••••••• 
Leaving uncapital1zed construction . 
, June 30, 1932 •••••••••••••••••••••••••• 

728,222.7'1 
iZ,Z91,49?~ 

1,477,500.00 



In view or the tact the. t the e.m.O'QJlt or e.ppl1ea.nt 9 s con-

struction expenditures materially exceeds the proceeds which it 

should have available to finance such expenditures, we be11eve 

1 t is unnecessary tor the purpose or this proceeding to :make a 
detailed examination ot its reported expend1t~es. 

ORDER 

San Diego Consolidated Gas and Electric COMpany ha~1ng 

applied to the COmmission tor pOrmiss1on to issue $2,000,000.00 

or its t1rst and rerundtng mortgage gold bonds. Series ~~ 5-~/2 

percent, due March l, 1960, the Comm1ss10n haV1ng considered. the 

request ot applicant and oeing ot the opinion that a hearing. is 

not neces.3UY ~ this matter, that the money, property or labor 

to be ,rocared or paid tor by the issue or sa1d bonds is reasonably 
. requ1red by app11cant tor the purposes herein stated, and that 

the e%pend1tures tor such purposes are not tn whole or in part 

reasonably chargeable to operat~ expense3 0: to 1nc~e, there tore , 

IT IS EEREBY ORDERED, that San Diego Consolidated Gas and 

ElectriC Company be, and 1t 1s herebYt authorized to-issue .and 

sellon or betore Dec~er 1, 1932, at not less tba.n as percent or 
the1r tace value and accrued 1nterest, $2,000,000.00 of its t1rst 

and l"ertmd1ng m.ortga.ge gold 'bonds, Series "D", 5-1/2 percent, due 

March l, 1960:,1 and use the proceeds to pay $1,500,000.00 ot out-

struld1ng notes and to re1mhurse its treasury on account ot 1ncome 
. , I 

e~ended tor capital purposes, as set torth in Exh1~1t ~~. t1led 
·1n this proceeding. 

IT IS HEREBY FORTBER ORDERED, that the authority herein 
granted will :beeane ettect1vo when applicant bas :paid the tee 
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presoribed by Section 57 ot the Publie Ut111t1e3 Act, whieh tee 

is F1ve Bundred ($500.00) Dollars~ 
.. -

IT IS HEREBY FURT.BER ORDERED, that San Diego Consolidated 

Gas end Eleetri0 Company s~ll keep suoh reoord or the issue, sale 

and delivery or the bonds herein authorized and or the disposition 

or the proceeds as will enable it to tile on or betore the 25th 
day or each month a verir1ed.report, as required by the Railroad 

Commiss1onYs General Order No. 24, which,order insofar as app11-
~ 

cable, is made a part of this order. 
DA'!ED at San Francisco, Calitornia, th1s ;4,& day or 

August, 1952. 


