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BEFORE: 'l1lE RULROAD COMMISSION OF TEE STi:l.T~ 0]" CiJ..rFOENIA 

In the !~tter o~ the Ap~11cation or ) 
'1!ACLAY RANCHO WATER CO~.A.NY ) Application No. 18383 

tor order authorizing issue or note.) 
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Maclay Ra~cho Water Comp~, a corporation engaged in 

the buziness of distributing wat~r tor domestic purposes in that 

~ort1on of the City or Los Angeles known as Paeoi=a, has applied to 

the Eai1road Commission tor ~~ss1on to execute a note 1~ the 

principal ~ount or $6,000.00. 

It appear~ that Maclay Rancho ~ater Company on Decem

ber 29, 1931 borrowed from Pac1r1c Mutual Lite Insurance Company or 

Calitorni8, the sum. or $6,000.00 to pay itemz of i::o.debtednes$ as 

tOllows:-

S~ ntE'EOVEMENT BONDS: 
Princi~al • • • • • • • $3,257.49 
Interest • • • • • •• 9l1.78 

INT!REST ON NOT.ES • • • •• 1,70S~25 
MISCELI.A.I.'"'JEOUS EXI?EJ.'1SES •• 124.48 

~o~ .••.••.•••. $5,000.00 

The application shows that the companY', in evidence 

ot the amount, issued its $6,000.00 note dated Dec~ber 29~ 1931 

and due August 10, 1933, With interest at the rate or six percont 

per annum. and pledged; a.s security tor the payment ot the note a 
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certain promissory note and mortgage executed in its tavor by the 

w. C. Hay Corporation, dated August 8. 1930, in the principal ~ount 

ot *13,750.00 payable on or berore August 10, 1933, with interest 

at the rate or six percent per ann~ 

The 1ssue or the $6,000.00 note by applicant was not auth-

orized by the Commizsion. It appears t:b.at the com;>any·s failure 

to obtain the consent or the Commission was through inadvertence 

and with no intent to evade the condit1o~ or the Public Uti11t1ez 

~ct. When the matter was called to its att~ntion it riled this 

application requesting per.m1ss1on to issue its note. 

The company has filed a copy or the proposed instrument under 

which it will issue the $6,000.00 note, which sho~s that payment 

will be secured by the fOllowing descr1bed cOllatera1:-

"That certain prom ssory note and mortgage made by 'N.C. -
Eay Cor,orat1on, a California corporation, in tavor or 
:Maclay Rancho Water Company, a corporat:toll, d.ated August S, 
1930 in the sum or $lS,750.00 payable on or berore August 
10,1933, with interest at the rate or six (6) percent per 
ann~, payable quarterly; ~ortgage covering Block Forty
rour(44) or the Maclay Rancho EX-Mission or San Fernando~ 
in the City or Los Angeles, County or Los Angeles, State or 
Ca11rorn1a, as per :map recorded in Book 37" Pages 5 to 16 
both inclusive or miscellaneous records or said County. 
Except the Southwesterly torty(40) acres thereof. 

ALSO t~t portion or ~entworth (formerly Garrield) Avenue, 
vacated by Ordinance No. 66035(new Series) or sa1d,City, 
adjoining said Block Forty-tour(44) on the Southeast~ ~ounded 
on the Southwest by the Southeasterly prolongat1on or the 
Northeasterly line or that portion 0: FentonCformerly 
Eleventh) Street extending Northwesterly trom Wentworth 
(rormerly Garrield) Avenue; on the Southeast by the center 
line Of Wentworth(rormerly Garfield) Avenue, and on the east 
by the prolollf)o.t1on 0'1: the Easterly.line or Lot Eight(S) 
in Block N1ne(9) or the Los .Angeles Land and Water Co!s. 
Subd.ivision of a part of the Maclay Rancho as per map.thereot 
recorded in Book 3, Pages 17 and 18 of U£ps, in the otr1ee 
or the County-Recorder or said. County; Said mortgage recorded 
August 19, 1930 in Book 10147, Page 387 of Ott1clal Records, 
Los ~eles County, California. Said Note and Mortgage have 
bee~ d.uly assigned to ~he Pac1f1c Mutual Lire Insurance Com
pany or Ca11torn1a.~ 
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The Commission has given consideration to this application 

and is or the o;p1n10Xl. tbat this is not a matter inwh1ch 0. publie 

hearing is necessary and that the app11~ation should be granted 

as herein provided, end that the money, property or labor to be 

,roeuredor~ paid tor through the issue or the note, 1s~·'reasono.bly 

required by applicant, ~heretore, 

IT IS EEREBY ORDERED, that Y~elay Rancho Water Company, on 

and attar the ettect1ve date ot this order and pr1o: to Decembor 1, 

1932, be, and it hereby is, authorized to execute a note in the 

principal amount ot $6,000.00 payable on or before August 10,1933, 

with interest at not exceeding six percent per annum, and to pledge 

the properties referred to here1n to secure the pay,ment ot the 

note. 

The authority herein granted is subject to the !011ow1ng 

condit1ons:-

1. Applicant shall keep such record ot the issue or the 

note as will enable it to tile within th1rty(3~) 

days thereot a ver1t1ed report, as required by the 

Railroad Co::mtU.ssion's General Order No. 24, which. 
., 

order insotar as applice.'ble~ is made a part or 

this ord.er. 

2. ~he anthority herein granted will become etteet1ve 

when applicant has paid the minimum tee prescribed. 

by Section 57 ot the PUblic Utilities Act, wh1eh 

m1n~um tee is Twenty-tive($25.00) Doll~s. 

DATED at San 'Fl'anciseo, . Ca11t0rn1a: . this . t,:d de..y o~ 
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