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SEFORE THE RATIROAD COMVTSSION OF TEE STATE OF CALIPORNTA

In the Matter of the apnlication of 3
SAN DIEGO CONSOLIDATED GAS AXD
ELECTRIC COMPANY,.a.corporation, for )
an order authorizing the issue and ) '
sale of its Lirst and refunding ) Application No. 18352
nortgage gold bonds, series "DV, ) ,
5-1/2 perceat, in the srincipal’ 3
smownt of vz OOO 000 0cC.

BY TEE COMMISSION: -

TIRST SUPPLEMENTAL ORDER
The Commission by Decision No. 25090, dated august 22, 1932,
suthorized San Diego Consolidated Gas and Flectric COmpany‘to lscue and
- sell, on or“berére Decembér 1, 1932, at not less than 88 percent of
their fece value and accrued interest, §2,000,000.00 of ite first and
refunding moxtgage gold bonds, series ?ﬁ“, S5-1/2 perceat, due Marek 1,
1960, and use the proceeds to vay $1,500,000.00 of outstanding notes
and to reimburse itz treaswry on account of imcome expended Lor capital
purposes, ﬁs set fofth in Exhidit "BT filed in this *oceeding.
The company now reports thét through inadvertence 1t failed to
include in the bonds the usuwal provision for a reimbursement o' holders
for certain property and income tax imposed upon the bonds or imcome
therelrom, when issued. The company desires permission %o dnclude in
the bonds a provision for the reimbursement of the rollowing taxes:
Pennsylvania and Connecticut personal property texes '
at & rate not excecding 4 mills upon each dollar of
taxable value;
Maryland personal property or securities tax at a rate
0% exceeding 4~1/2 mills upon each dollex of tox-

gble velue; and

Massachusetts income tax at a rate not exceeding &
percent per sanwm of the interest upon such bonds.




The compexy asks that tho Commission modify its order in sald
Decizion No. 2§090 50 as to permit the company to include & provision
for the reimbursement or refunding of sald taxes, in addition to the
usual provision relative to the Xederal iancome tax. |

The Cormission has considered the reques 4 o2 applicant and de-~
lieves that such request should bve granted, therefore,

IT IS EEREBY ORDERED, that the Commicsionts order in Deciszion

No. 25090, dated august 22, 1932, be, and the seme iz hereby, amendod

S0 as to permit San Diego Consolidated Gas and Xlectric Company to in-
clude in the form of the bonds which it may issue wnder the aﬁthority

graated by sald order, a provision for the reimburéement or refuunding

of the aforesald taxes upon salld donds, in addition to the usual pro-

vision relative to the Federal income tax.

IT IS HEREBY FURTHER ORDERED, that the order inm Decision

No. 25090, dated August 22, 1932; shall remain in full force and effect,

except as nodified by this Fixrst Supplemental Order.

Dated at San Franciuco Califoranila, this & day of
Septemner, 1932.
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