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Decision XNo. - Y

BEFORE TEZ RAILROAD COMIISSION OF THE STATE 0F CALIFORNIA

In the Matter of the Application of
MACEAY RaDIO ofD TEREGRART GOMEANY

Por leave to exccute note and deod Application No. 18457
of trust. .

BY THE COMMISSION:

QPINICN AND ORDIR

In this applicatlion Mackay Radio ard Telegraph Company

asks the Commission to make an order autkorizing 1t to execute &
deed of trust and to issue a rote in the principel sum of $35,000.0C,
payable in monthly instellments of not less than $416.66, with lnter-
est at the rate of six per cent per amnum, to finaree in part the
cost of acquiring real property.

Mackey Radio and Telegrap: Compeny is engaged in the
commercial radio itransmitting ané recelving dbusimess. It now oper-
ates o receiving station at Daly City located upon lessed property.
It alleges that it is necessary for it to build 2ad enlarge its
receiving station and that the present site 1s not adequate for
carryizg or i%s businmess. It appeers that it has tested various
localities, particulerly in the County of San Mateo, Ior the pur-
pose of obtaining a suitable locallty where the reception of radlo
mescages is feasible azd distinet and finds thet the mouth of the
TLobitos Creek is depcndable ané better than its present locatlon at
Daly City. It therefore has made arrengements tTo purchase sone
230 acres of land located st the mouth of the creek along the Dacific
Ocean azd is about %o erect a receiving station at that point.

The company reports that it has sgreed Yo pay $40,000.00
cor the property, $5,000.00 of whlich shall ve paid in cash and the
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balance by a note 1n the amournt of £35,000.00, secured by & deecd of
trust. It has filed with this application a copy of the proposed
Geed of trust axd a econy of the note.

The Commission has given consideration to this applica~
tion and is of the opinioxn that this is rot 2 matter in which a public
hearing is necessary axd tazt the money, property or labor to be pro-
cured oxr pald for through the issue of the note is reasonsbly regulred
for the purpose specified hercin, which purpose is not, in whole or in
part, reasonadly chargeadble to operating expemses or 1o income, there~
fore,

IT IS EFREBY CRDERED, that Mackay Radio and Telegraph
Company be, and it hereby is, authorized to execute a deed of trust,
substantially in the same form as that filed with this gpplication,
ard to issue iﬁs promlssory note, secured by sald deed of trust, in
the principal omount of $35,000.00, payable in monthly installments
of not lesc than $416.66, with interest at the rate of six per cent
per annum, Lor the purpose of finencing in part the cost of real
property referred to herein, provided:

(1) That the authority nerein granted to execute a

deed of tfuét is for the purpose of this proceeding only, and

is granted only insofar s this Commission has Jurlsdiction

under éﬁe terms of *the Public Utilities Act, and is not in-

tended as en approvel of said deed of trust as to such other
legal reguirements to which it may bde subject;

(2) That applicant shall keep suck record of the
note herein suthorized and of the disposition of the proceeds
as will ensble it to Tile withir thirty (30) days therecafter,
a verified report as required by the Railroad Commission's
General Order No. 24, which order, insofar as applicable; is

made & part of this order; and




(3) That the authority herein grarnted will become
errectiwﬁre’when applicant hes nald the fee prescribed by
Section 57 of the Public Utilities Act, which fee is
Thirty-five ($35.00) Dollars. |

DATED at Sen Framcisco, Celifornmia, this /_4%&@' of
October, 1932,

Coxms? ssioners.
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