Decision Xo.

SEFORE THE RAIIROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the 4Application of )
SANTA MARTA VALLEY WAREHOUSE COMPANY )
for an order autkorizing it to dorrow ) Application No. 18431
noney and execute deeds of trust on )
its real property to secure the same. )

A\

£ LA '.-3\ \

Preicker, Goble & Twitchell, . \"\\\‘%'\k_ \Vg
for applicant. o AT T A :

BY TEX COMMISSION:
ORDER

WEEREAS, the Railroad Commission by Decision No. 21151,

dated May 24, 1929, authorized Santa Maria Valley Warehouse Company
T0 execute a deed of trust and to lssue itvs promissory note in the
prineipal amount of $15,000.00 payable on or before June 1, 1932,
with interest at the rate of seven per cent per annwm; and,

WHEREAS, Santa Naris Valley Warehouse Company in the
above entitled matter f£iled on September 26, 1932, reports that there
is now outstanding of saild sum of P15,000.00 the amouwnt of $9,500.00;
end,

WEHEREAS, the compary reports that the loan has deen
called ard that it proposes at this time to execute a new deed of

st and To issue a new seven per cent note in the principal amount
of $9,300.00, payable in monthly installments of $100.00 or more,
commercing Octoher 25, 1932 and continuirg up to and including april
26, 1937, waen the amount of principal and interest then remaining
unpald shall be due and payable; and

WHEREAS, the Railroad Commissionm is of the opinion thet
this is not a matter inm which = public hearing is necessary, that
the money, property or labor to be procured or paid for through the

1.




issue of the note is reasonably required for the purpose specified
herein, which purpose is not, in whole or ir part, reasonably charge-
able to operating expense or to irncome, therefore,

IT IS HEREBY ORDERED, that Sente Maria Val;ey Warehouse

Company be, and it heredy is, authorized to execute a deed of trust
substentially in the seme form as that attached t0 the application and
to issue its promlssory note secured theredy in the principal amount
of $9,500.00, peyable cs indicated herein, with interest at the rate
of not exceeding seven per cent per aannum, for the purpose of paying
in part the outstanding indebledness referred to, provided,

(L) That the authority herein granted to execute a
deed of trﬁ;% is for the purpese of this proceeding only, and
is granted only irsofear as this Cormission has Jurisdictién
undexr the terms of the Publie Utilities Act and is not intencded
as an approval of zald deed of Trust as to such other legal re-
guirements vo wkich itV may be subdbject;

(2) That applicant keep such record of the issue of
the note herein authorized as will emadle it to Tile within
thirty (30} days thereafter & verified report as required by
the Railroad Commis siom's Gereral Order No. 24, vhich order,
insofar as applicadle, is made e part of this order; amd

(3) That the authority herein granted will become
effective upén the date hereof. ;K/

LaTED at San Frencisco, ¢aliforale, this Jéff:fday of

v’

October, 1952.

(D ;,a¢é~u~c¢ff/’

commissioners.




