Decision No. 25‘3 19

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
YOSEMITE PARK AND CURRY CO.,

@ corporation, for an ordexr of the

Reilroad Commission of the State of

Celifornie authorizing the issue of

securities and evidences of indedbt-

edness.

Application No. 18489
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Brobeck, Phleger & Harrisonm, for applicant.

BY THE COMMISSION:

In this proceeding the Yosemite Park and Curry Co. asks

the Coxmission %o enter its order authorizing applicent to issue
evidences of indebtedness in the amount of $50,000.00 for the pur~
pPose hereafter indicated and to issue $50,000.00 of six percent de-
bentures 1o secure the payment of such indebtedness or pay the same,

It is of record that applicant is engaged in the business
of operating resort and hotel facilities in Yosemite National Park.
As an incident to suck business applicant operates automobile stage
lines for the transpordationm of passengers, baggage and express be-
tween various points in the Stete of Celifacnia.

Applicant reports fhat the area known as the Wawona area
has been, or is expected to bhe, incorporated into Yosemite National
Park and as a result thereof applicant has been requested by repre-
sentatives of the National Park service to acquire and/or operate

certaln recreational and hotel facilities now being operated in




said Wewora area by the Wawona Hotel Companye.

{IBL10a1T 12§ agreel 10 DUrChese CIom Tho Tawoua Hotel Gan-

Pany said company's personal property rfor the sum of 3$75,000.00. or

this purchase price, $25,000.00 is to be paid in cash upon the exeou—

tion of the agreement filed in this proceeding as Exhibit "A™ and the
belance, $50,000.00, in equal annual imstallments of $10,000.00 each,

payable respectively two years, three years, four years, five years
and six years after the date of the agreement. The unpaid balences

are to dear interest at the rate of six percent per annum, payable

ennually. At the option of applicant, the $50,000.00 or any part

or parts thereof may be paid, at the option of applicant, froam time

to time by the delivery t0 Wawona Hotel Company ¢of six percent de-
bentures of applicant dated Janvary 1, 1930. These debentures are

to be accepted by the Wawona Hotel Company at par and accrued interest,
in satisfaction of the yrincipal emount then owing by applicant to
Wawone Hotel Company on account of the unpaid balances of the purchase
price.

Contemporareously with the execution of the agreement, ap-—
plicant will deliver, if authorized by the Commission, $50,000.00 of
its debentures to secure the unmpeild balancec of the purchase price,

The debentures to be so delivered, have heretofore been issued by ap-

plicant and thereafter re-purchased dy it.

Yosemite Park and Curry Co. having asked the Commission to
enter 1ts order, as indicated in the foregoing opinion, the Commission
having considered applicant's request and being of the opinionr that
this 1s not a matter in which a public hearing is necessary and that
this application should be grented, therefore,
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IT IS HEREBY ORDERED as follows:e

l. ‘Yosemite Park and Curry Co. may execute an agreement similar
in form to the agreement filed in this proceeding as Exe
hivit “A™ and issue evidences of indedbtedness of not ex~
ceeling $S0,000.00 in face amount, referred to in said
agreement, such evidencesof indebtedness to be lssued sub=
Ject to the terms and conditions specified in said agree~
ments

2. Yosemite Park and Curry Co. may issue and pledge $50,000.00
of its six percent debentures dated Janwary 1, 1930 as se=
curity for the payment of the $50,000.00 of indebtedness
referred to in said agreement filed as Exhibit "4A" and may,
from time to time, issue and deliver said $50,000.00 of de-
bentures, or any part therecf, in payment of said indebted-
ness ir the mammer and upon the terms and condittons'épeci-
fied in sald agreement filed in this proceeding as Exhibit
TA%,

3. Yosemite Park and Curry Co. shall keep such record of the issue
of debentures and evidences of indebtedness as will enable
it to file with the Railroad Commission on or before the
25th day of each month & verified report, as required by thé
Rellroad Commission’s General Order No. 24, whieh order imso- -
far as applicable, is made a part of this ngg;.

J/
DATED at Sen Francisco, California, the 2Mh dey of October,
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Commissioners.




