
Decision No. 25 R 11 

BEFORE TB:B RA.n.ROAD COMMISSION OF THE STATE OF CALIFORNLt 

In the Matter or the A~p11cetion o~ ) 
YOSEMITE P.ARK AND CURRY CO., ) 

a. cOI"Oorat1on, tor an order of the ) 
Ra1lroad Commission ot the State of ) 
California ~uthoriz1ng the issue of ): 
securities and evidences of 1ndebt- ) 
edness. ) 

Application No. 18469 

Brobeck, Phleger & Harr1so'n, tor applicant. 

BY TEE COMMISSION: --
OPINION 

In this proceeding the Yosemite Park and Curry Co. asks 

the COmmission to enter its order authorizing applicant to 1ssue 

evidences of indebtedness in the ~ount or $50,000.00 tor the pur

pose here~tter indicated and to issue $50,000.00 or six percent de

bentures to secure the payment or such indebtedness or pay' the same. 

It is ot record that applicant is engaged in the bUsiness 

ot operating resort and hotel facilities in Yosem1te National Park. 

As an incident to such bus1ness applicant operates automObile stage 

lines tor the transportation ot passengers, baggage and express be

tween var10us po1nts 1n the Stste ot C~11tccn1a. 
Applicant reports that the area known as the Wa.wona area 

has been, or is expected to be, 1ncorporated into Yosemite National 

Park ~nd as a result thereot applicant has been requested by repre

sentatives or the National Park service to acquire and/or operate 

certa1n recreational and hotel facilities now being operated in 



said Wawona area by the Wawona Hotel Company. ' 

this ~urchaso pr1ee~ t25~OOO.OO is to be ~aid in cash u~on the execu-

tion of' the agreement filed. in this 'P'roceeding as Exhib1 t ft Aft and. the 
balance, $50,000.00, in equal annual installments or $lO.OOO~OO each, 

~ayable respectively two years, three years, four years, five years 

and six years after the date of the agreement. The unpaid balances 

are to be~ interest at the rate or six percont per annum, payable 

annually. At the option ot aprlicant, the $50,000.00 or any part 

or parts thereof may be paid, at the option or applicant, fran t~e 

to t~e by the delivery to Wawona Hotel Company or six percent de-

bentures or applicant d~ted January 1, 1930. These debentures are 

to be accepted by the Wawona Hotel Company at par and accrued 1nterest, 

in sat1sfaction of the pr1nc1pal ~ount then Owing by applicant to 

Wawona Hotel Company on account or the unpa1d balances ot the p~hase 

price. 

Contemporaneous~y with the execution or the agreement, ap

plicant will deliver, 1r author1zed by the COmmiss1on, $50,000.00 ot 
its deoentures to secure the unpa1d balanceeot the ~urehase price. 

The debentures to be so delivered, have heretotore been issued by ap

plicant and thereafter re-purchased by it. 

o R D E R 

yosemite Park and Curry Co. having asked the CommiSSion to 

enter 1ts order, as 1nd1cate~ 1n the torego1ng opinion, the Comm1ss1on 

having considered applicant's request and being ot the opinion that 

this is not a matter in which a public hearing is necessary and that 

th1s app11cation should be gr~nted, theretore, 
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IT IS HEREBY ORDERED as follows:-

1. "Yosem1 te Park and Curry Co. may execute an agreement s1m.11ar 

in torm to the agreement tiled in this proceeding as Ex

hibit "A" and issue eVidences ot indebtedness ot not ex

ceeding $50,000.00 in tace amount, reterred to in said 

agreement, such evidencesof indebtedness to be 1ssued sub

ject to tbe terms and conditions specified in sa1d agree-

mente 

2. Yosemite Park ani Curry Co. may 1ssue and pledge $50,000.00 

ot its six percent debentures dated January 1, 1930 as se

curity for tbe pa~ent of the $50,000.00 of indebtedness 

reterred to in said agreement tiled as Exhibit "A" and may, 

trom time to t~e, 1ssue and deliver said $50,000.00 ot de

bentures, I)r any 'Part thereot, 1n payment ot said indebted

ness 1n the manner and upon the terms and cond1ttoDSspec1-

tied 1n said agreement riled in tb1s proceeding as Exhibit 

"A." • 
. 

3. Yosemite Park and Curry Co. shall keep such record or the issue 

1932. 

or debentures and evidences or indebtedness as will enable 

it to rile with the Railroad Commission on or berore the 

25th day ot each month a verified report, as re~u1red by the 

Railroad COmmission's General Order No~ 24, wh1ch order inso

far as applicable, is made a part or this order. 
J/~ 

DATED at San FranCiSCO, Ca11torn1a J the ~h day or October, 

Comm1ss 1oners •. 


