
:e e· 

BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA 

In the Y~tter of the Application ot ) 
SUT'!ER BUm CANAL COMPANY, ) 

~ cor~oration, tor author1ty to issue) 
note in renewal or outstanding note. ) 

Application No. 18456 

Seth Millington, tor applicant. 

E ~ COM~;.rrSSION: 

OPINION ~ ORDER 

Sutter Butte Canel Company has applied to the Railroad 

Co~ssion for permission to issue short term .six percent promissory 

~otes for $58,500.00, $l3,000.00 and $35,000.00, a total or $l06,500, 

fo= tbe purpose or renewing outstanding indebtedness, and to renew 

sai~ notes from time to t~e. 

The application shows that on February 2, 1932 the COmpany 

issued a six percent note to the Crocker First National Bank ot San 

Fr~nc1sco in the sum or $58,500.00, payable August 3, 1932, and re

~ewed the same on the latter date to be due and payable on November 3, 

1932; that on A~ril 19, 1932 it issued to the Crocker First National 

Bank a six percent note or $13,000.00 payable JUly 18, 1932, said 

note be1ng renewed to be due and payable October 16, 1932; and that 

on June l, 19~2 it issued to Crocker First National Bank e s1x per 

cent note tor $35,000.00, payable September 1, 1932, said note being 

renewed to be due and payable on December 1, 1932. 
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The COmmission hss been advised th~t the three notes re

ferred to were issued to finance the cost of construction work o~ 

$92,797.71, as set forth in some detail in e statement tiled with 

the epp11cat1on, end to meet bond interest charges. The earnings 

ot the company have not been sUfficient to enable it to pay the three 

notes and accordingly it proposes to renew them from time to t~e 

tor a further period of a year. 

The Commission 1s of the opinion t~t this is not a matter 
". '< 

in which a public hearing is necessary, that the application should 

be granted, as herein provided, and ttat the money, property or labor 

to be procured or paid for through the issue or the notes herein auth

orized is reasonably required. tor the purpose specified her.,e1n, there-

tore, 

IT IS EEREBY ORDERED, that Sutter Butte Canal Company be, 

and it hereby is, authorized to issue its three promissory notes in 

the pr1nc1pal amounts or $58,500.00, $13,000.00 and $35~OOO.00. all 

bearing interest at the rate or six percent per annum, tor the pur

pose of renewing outstanding notes or like e.mounts, and to renew se.1d 

notes trom time to time tor a further period not later than one year 

from the date ot this order. 

The authority herein granted is subject to the toll owing 

cond1tions:-

1. Applicant shall keep such record of the issue or the 

notes herein authorized as will enable it to tile 

within ~nlrty(30) days After such issue a verified 

report~ as requ~red oy the R~1lroad COmmission's 

General Order No. 24. which ordor 1n~orar a3 np-

-plica'ble, 'is mad.e a :part of this order. 



2. The authority. herein granted will oecome effective 

when applicant has paid the reo prescribed by 

Section 57 of the Public Utilities Act, which 

ree is One Hundred and Seven ($107.00) Dollars. 

DA'I'ED at San Franc1::co, California, this 2' d day or 
November, 1932. 


