
Decision No. 

BEFORE TEE BAItRO.AD COMMISSION OF TEE STAm OF CALlFORI.'''UA 

In the Matter or the Applicat10n ot ) 
SACRA.t\1ENTO RIVER W.A1\EEOUSE COMPANY ) 
tor an order authoriz1ng it to borrow) 
money and execute a deed ot trust on ) 
1ts real property to secure the same. ) 

Application No. 18492 

L. V. Petere, tor app11cant. 

E ~ COMMISSION: 

o PIN ION 

In this proceeding Sacramento River Warehouse Company 

asks permission to 1ssue a note or notes 9t the aggregate sum or 
not exceedtng $103,000.00 and execute a ~eed ot trust to secure the 

payment or such note or notes. 

The Sacramento River Warehouse Company is engaged 1n 

operating public utility warehouses, in Glenn, Sutter and Colusa 

Counties. During 1926 1n eonjunction with Sacramento Transporta-

t10n Company it 1seued a note tor $117,000.00 and executed a deed 

ot trust to secure the paj~ent ot such note. The money thus 

borrowed was used by applicant to ae~u1re warehouse properties and 

warehouse e~ulpment. Since the issue of the note, payments thereon 

have reduced the principal to $53,000.00. The balance due on the 

note is at present represented by a demand note. 
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It is of record that during 1930 and 1931 applicant also 

issued notes in the amount or $17,500.00 to prov1de itself with work-

iug capital. On these notes there 1s now due the sum or $15,000. 

Applicant asks permission to execute a deed ot trust to se

cure the payment or a note or notes in the amount or $103,000.00. 

The deed or trust will be executed by the Sacramento R1ver Warehouse 

Company, by sacramento Transportation Company and by its ~~1nc1pal 

stockholders, W. P. Dwyer and Ethel Clare Dwyer. The lien or the 

deed or trust w1ll attach to properties owned by the Sacramento River 

Warebouse Com~any and Sacramento Transportation Company. A copy 

ot the instrument is on tile in th1s proceeding and 1s found to be 

1n satistactory torm. 

At this time app11cant proposes to 1ssue a note or notes 1n 

the sum or $68,000.00 for the purpose or pay1ng the balanc& due on 

the notes heretotore mentioned. This note or notes will be signed 

by the Sacrrunento R1ver Warehouse Company, the Sacramento Transpor

tation Company and by W. P. Dwyer and Ethel Clare Dwyer who jo1ntly 

and severally prom1~e to pay the runount due on the notes. Allor 

the money which will be realized through the issue or the note or 

notes will be tor the benefit or the Sacramento River Warehouse Com-

pany. 

App11cant has made arrangements with tee Anglo-California 

National Bank or San franciSCO, to whom the $68,000.00 note or notes 

will be issued, to borrow an addit10nal $35,000.00 under the proposed 

deed or trust, it and when, it has need tor this additional money to 

conduct 1ts business. It appears that it this additional money will 

be bor~wed it will be represented by short ter.m notes. In v1ew ot 

the tact that the money will not be borrowed to pay outstanding notes, 

it occurs to us that the $35,000.00 or notes may be issued under the 
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Commission's General Order No. 44 and that theretore it is not neees-
. 

sary in this proceed~ to authorize applicant to issue the $35,000.00 . 

ot notes. It the $35,000.00 ot notes are 1ssued under terms differ

ent than those set forth in General Order No. 44, or can not be re

newed except as authorized by the Commission, applicant should tile 

a new application to issue the notes. 

ORDER 

Sacr~ento R1ver.~arehouse company having asked permission 

to issue notes and execute a deed or trust, as indicated in the fore

going opinion, a public hearing havi~g been held before Examiner Fank

hauser, the Commission being ot the opinion that the money, ~operty 

or lebor to be procured or paid tor by tbe issue ot the note or notes 

herein authorized is reasonably required tor the purpose here1n stated 

and thct the expenditures tor such purpose are not in whole or 1n part 

reasonably chargeable to operating expense or to 1ncome, therefore, 

IT IS HEREBY ORDERED as tollows:-

1. Sacremento River Warehouse Company may execute a deed or 

trust substantially 1n the s~e form as the deed or 
trust t1led in this proceeding, ~rov1ded that the auth

ority herein granted to execute sald deed or trust is 

tor tbe purpose of this proceeding only, and 1s granted 

insofar as this COmmission has jurisdict10n under the 

ter.ms ot the Public Utilities Act, and is not 1ntended 

as an approval or said deed'o! trust as to such other 

legal requirements to which sa1d deed or trust may be 

subject. 



' . ... 

..... \ .. 

2. Sacramento River Warehouse Company may lssue its note 

or notes in the principal amount of $68,000.00 tor 

the purpose or ~aying outstanding notes, referred to 

in the foregoing opinion, said note or notes to be 

payable on or betore tour years after date with 

interest not to exceed seven percent pe·r e.nnum., pro

vided that it applicant issues a note or no'tes tor e. 

term ot less than tour years it may renew the same 

trom time to t~e, provided that the mctur1ty date 

of any note or notes issued under the authority 

granted does not exceed four years after the effec

tive date ot this order. 

3. The authority herein granted will become etfect1ve when 

app11cant has paid the tee prescribed by Section 57 

ot the Public Utilities Act, which tee is Sixty

eight ($68.00) Dollars. 

4. Within thirty (30) days atter the execution ot the deed 

of trust herein authorized, Sacramento River Ware-

house Company shall t1le with the Commission a cer

tified copy or such deed or trust. 

5. Sacramento R1ver Warehouse Company shall keep such record 

. . \~ :' .:: "'.~ 
... • . I . " ~, .. 

ot the issue ot the note or notes herein authorized 

and or the disposition or the proceeds as will enable 

it to t1le on or betore the 25th day or each month 

e verified report, ~s required by the Railroad Com

mission's General Order No. 24, which order insofar 

as applicable, 1$ made a part of this order. 



5. This application insofar as it involves the issue 

of $35,000.00 or notes is hereby dismissed with-

out prejudice. 

DA.TED at San Francisco, California, this 3!4i:dayor 

November, 1932. 

Commissioners. 


