Decicsion No.
BEFORE THEE RAILROAD COLATISSION OF TES STATE OF CALITCRNIA
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spplication No. 18474

In the Matter of the Application of
GRACE 3R0sS.,INC.,

& corporetion, and FERLNK P. GRACE ¢0.

& corperstion, for an ordzr suthor-

izing trensfer of rights end privi-

leges of warehousemen.

b4

)
)
)
)
)
)

2illsbury, Madisoxz & Suiro,itioraeys,
By Bugh Fullerton, for spplicants.

BY TEE COMMISSION:

QPINION

In this proceeding, as =mended et the kearing had before
Zxeminer Fankhauser on November 25%h, the Comzission is asked to
enter its order cuthorizing Grace Bros.lnc. 0 transfer certain
cold svorage warehouse properties eand business situste in Sanse Rose,
t0 Frenk P. Grace Coe.

Grace Bros. Inc. is e corporstion orgenized and existing
under the laws of the State of California end is engeged in the busi-~
Less of menufscturing end selling ice exnd mainteinizg end operating

warehouses end cold storage plerts in and ebout the County of Sononme,

State of Californie, end ss & part of such busiress for many years pri-

or to Mey 17, 1932, operaited a werehouse and ecold storege plant lo-

ceted a% the cormer of Second and Wilsom Streets in Sante Ross, under




the mexe of Sante Rosa Ice znl GOLd Storege Compeany.
Grace Bros. Inc. bas outstezndiag 2,000 sheres of common

capitel stock which is owmed by the rollowing parties:-

Frank P. Grece CO. c..vees.1,000 sheres
Joseph T. Grace coceevecess 996 "
May McDopsld Grac€ecacecees 3 T
Venuel FelcianOiiseeaaaaens 1"
TOLEL eceeasaesses2,000 shares

Following the death of Frexk P. Grace, all the stockholders
¢ Groce Bros. Inc. egrecd to trensler 0 Trenk P. Grezce Co. the
Second end Wilson Street ice plent, duildings end real estate, includ-
ing cold storsge warehouse properties, together with certain other
miscellaneous properties of Srace Bros. Inc. if seid Frenk P. Grece
Co. surrender %o Grace Bros. Inc. 1,000 shares of stocke The Dro=-
perties to be transferred constitute esbout one half of the properties
of Grace Bros. lInc. ~sece Bros. Ine. will retain the De Turk
i¢ce plazt, duildings, real estale, together with otkexr miscellaneous
properties izmecluding & cold storage warerouse plant ard dusiness.
. more detailed descriptiom of the propertles o be transferred is
conteined in exhibit ome Ziled in this proceedirg.

T4 is the intention of Franmk P. Grace Co. %o Iile with tke

Commission & schedule of werchouse tariffs, rules gnd regulations sin-
{ler %0 the teriffs, rules and regulations now on file by Grace Bros.

Inc.

OQRDER

The Commissiom having beern reguested to enter its order,
es indicated in the foregoing opinion, heving considered the tes-
timony submitted by applicant and being of the opinion thet this ap-

plicetion should de granted, therefore,




IT 18 HEREBY ORDERED, +thet Greoce Bros. Inc. be, and it
hereby is, authorized to sell and translfer to Frank P. Grace Co.
the cold storage warehouse properties and business situate at Second
and Wilson Streets, in Santa Rosa, and xmore perticulerly describded
in Exhidit No. 1 filed in tkis proceeding.

I7 IS ZERERY FURTEER ORDZRED, thet the autkority herein
granted is subject t0 the condition that the consideration which may
be pald for the aforessid properties by Frank P. Grace Co. shall not
be urged before this Commiscion as determining the value of said pro=-
perties for any purpose other than the trensfer hereln authorized.

DATED ot San Frencisco, Californie, this Jffi- dey of

December, 1932
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Commissioners.




