
Decision No. ? --r;: ". ')' 1 • +,,~. -"""~. 

BEFORE TiE ?~i~OAD CO~~S!ON OF 

In the :v::e. tter of the .:.p1'11co. tion. or ) 
:"r,!~U::TT WA."-?.Ei::OUSE COM?.ci.1~, ) 

~ corporat10n, for o.n order authoriz- ) 
ing it to issue 612 s~ros o~ its ) 
preferred stock. ) 

~ "1 ... ·1 "1. ... 0 ~pp.l. c...... on .'0 • 

7l111.:!.c.."1lSot:. " j'j'c.11c.ee, by 7r. R. 7iall=.ee, :;:., 
:for spp11cc..nt. 

BY 1"'8 Cm<rufLISSION: --
o ? I K :r 0 N' 

18558 

Con::m.izsion tor pe:::m1ss10n to 1ssu~ :~61,200.00 ot its f1ve percent 

The e.pplicc. tioD. shor.s t!lc. t ::aslett Wc.reho'.!ze Coml'e.":l:7 is 

en6~ged in the operation of a public ~~=ehouse business ~ San Fran-

in the local draye.go business in San ?ranc1sco o.nd in oti1er bus:""les$ 

enterprises, among which is th~ operation ot the ~ub11c ~arehou=o busi-

nes= and the drayage bus1nesz ~o~erly conductod by ~w=ence ~arehouse 

Co:pan:r but c.cq,uiree. bj $.?p11cc.n t r>urZ1J.?D,t to 'the e.ut~or1 ty gre.ntcd by 

the Co::nr:U.soion by Decision ~o. Z4695, 'ie.ted .;,:pr~.l l6, 1932, 1:1 :.,:~~li-

CQtio~ ~o. 17934. 

~h~ co~pany ~s outstanding $100,000. ot common stock 

end $38,600.00 or preterrec stock. !t reportz 1iz asset: ~nd l1ab111-

t1es as of October 31, 1932, as tollows:-
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LSSETS 

~arehouse property e~d e~uip~ent .. .. .. .. .. .. 
Other ,roperty .. ~ .. • .. .. .. .. .. .. .. .. .. 
I:.ves tment in eeci.U" 1 tie:; .. .. .. .. .... .. .. 
Cash • • • • • • • • • • • • • _.. ..,.... 
!~otes recei vc.ble .. • .. • • • .. • • • • .. .. .. 
~ccounts receiveble • • • • • • • • • • • • .. 
S,'3cie.l :run.ds .. • • • .. • '. • • .. • .. .. .. .. 
Other debit ~ccounte ..................... .. 

Tot~l cs$ets •••••• ~ •••• 

~ I A B ! L I ~ I ~ S 

Capital stock ....................... .. 
Indebtedness due attil1ate~ companies .. 
Notes peyab1e .. .. .. .. • • • .. .. • • .. .. .. .. 
~ceounts ~ayable .. • .. • • • .. .. • • .. .. .. 
Reserve ~or deprec1ction ................. .. 
Other credit accounts .................. .. 
?rofit and loss bcl~nce ............... .. 

Tot~l 11~b11it1es ......... .. 

.$154,155.13 
71,672.26 
11,lOO.00 

4,781.62 
e,159.43 

180,485.01 
2,652.:88 

10,350.40 

::>441,300.73 

~138,800.00 
24,500.00 
7~,L!:50.00 
57,500.54-

lZ3,183.64 
12,820.32 

1,112.23 

$441,36e..73 

APplic~nt reports that fram ~une 7, 1930 to en.d ineluding 

:I.e.rcn. 31, 1952 ~ t CO:ld.ucted. in the ne.."':le ot Mogan &. Co. ~ local drc.ye.ge 

business in S~n Franciseo, and used therein certain. equ1~ment owned ~y 

~1arehou.se Invea'tr!lent Com:pcny. Since ~areh 31 it ~s cont1~~ed to 

conduct the dr~yago business in 1te own name end ba~ retain.ed possession 
, 

01" certain of sucll e'luip~ent, using the sa::::J.e 7r1. thout charge a.::l.1 c.z '!ID.r~ 

The v~lue or said e~uipment, which includec 

twelve unit: ot ro111:g stock, ~s oee:l ~p~raised ~s ot ~7 20,1930, 
:lew 

by GGnera1 ~,~r~1sal Co:~an1 ~t ~ re~lacereent/f1gure or $24,232.48 

~nd c dcpreei~ted t1gu:e or $17,023.32, ~ll us set forth in a deteiled 

~tatement filed with the Com=1~sion. The balanee as o~ October 31, 

1932 of accounts reeciv~ble earned 1:l the ~e of ~osan & Co. between 

June 7, 1930 and 1t.arch 31, 1932 is reported at $3,038.44 and the e~sh 

on hand, on October 31, 1932, ~risins tro~ ~1d buziness is state' at 

$239.80. The accounts ~ayable accrued i~ the ~e ot ~ogcn & Co. 
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bO~1een ~une 7~ 1930 and Y~rch 31~ 1932 is ~1~500.00. 

~pp11ca~t ~s ag~oed to ~urc~se a~d receive tro: ~arehouse 
!~vestment Com~any the physical e~ui~:ent reterred to and the ~ccount~ 

rcccivcble ~nd ccs~~ ~~d i~ co~s1deration to paj the sue ot $18,650.05 

in cash ~d to azsumc the $1,500.00 ot acco~ts p~yeble. It desires to 

sell sut~1cient or the preferred stock coverod by tnis cp~lic~tion at 

~ar tor c~sh to enzble 1t to ~c the c~sh ~~yment ot $18,650.06. 

Ls to the issue of the re~1~~ sto~k which is the subject 

or this ~pp11cetiou. some $42,550.00, the co=p~y =eportz~ a:ong other 

things, t~t in ac~~irins the business ot taw=ence ~a:ehouse Co:~any, 

as of the first of 1932, it did not take ever tor its own uze~ tho 

accou:ts receivable or thct co:pan~ ~~d accordingly it ha= found it 

necessary to increase its account= receivable. 7i~ehouse !nves tr!ent 

Com~any has cdvanced u,,11cant $24,500.00 Which bes been used to t1-
ncnce and carry 1n pe=t-:i ts accot:.:lts receivable. 

~~yi~s such advance ~nd providine ~pp11c~nt ~th additional c~~1tal to . 

$42,550.00 ot preferred stoc~ A consideration ot the testimony given 

ind,1os.tes that al'plica!l.t': =equest to i3sue stock to provi~e "llo:rk1ng 

oapital is not un=eeso~ble. 

ORDE? 

F~slett Tlarehouse Co~~any having ~pp11ed to the E$ilro~d 

Co~1ssio!l. tor pcrmissio!l. to issue stock, a public heerine hAving been 

held betore Examiner Fenkbn~er end the Railroad Commission being o~ 

the opinio!l. that the money, ~ropert7 or labor to be procu:e~ or paid 

tor by such issue is reasonebly re~u1red tor the purposes 3~e~iried 

herein, which purposes are not in whole or in p~rt reaso~bly chcrge-

able to opercti~g expenses or to inoo:e, 
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IT IS :a:E3E:SY ORDERED, t~ t Easlett Wt..rehoi!se COr:lpe.ny be, c:o.d· 

it hereby 1z, authorized to issue eDc sell ~t not less then p~, on 

or betore !~rch 31, 1933, $61,200.00 0: its p~~terred stock tor the 

of providine itself with T.o::-king cc.p~tal, e.s set torth 1:1 tM.s e.l'Pl1-

cation c.nd in the preceding opinion, provided, 

(1) That applicant keep such :-cco:-d ot the 1s cue or sc.1d. 

ztock and of the disposition or the proceods as ~ll 

e~ble it to tile, on or oe:ore the 25t~ d~y 0: eac~ 
month, a veri tied report, as required by the Railroad 

(2) Tbet the~thor1ty herein grcntod w~ll becane er~ect1vc upon 

the da te ~.~reot'. _. 
I"" 

Dl~TED c.t San Frc.nc1sco, Ce.J..1tornia, this J,) de/yo ot 

December) 1932. 


