Decizsion XNo.

BEFORE THE RAILROAD COMMISSION OF TEE STAIE OF CALIFORNI&

AN
51&

application No. 18577

In the Matter of the application of )
LAVRENCE WARXFHOUSE COMPANY, )

a corporation, for an order author- ;
)

)

]
Sl

v

\

l
Y

izing it %o renew cexrtaln promissory
notes under the provisions of General
Order No. 44.

williamson & Wellece, for applicant.

BY THEX COLAISSION:

CPINTION

Lewrence Warehouse Compery has applied to the Hallroaa
Gcormission for an order authorizing 1t %o issue $©84,000.00 of its
prozizsery aotes to renew outstanding indebledness of like amount.

The applicetion shows that the company has issued and
outstanding in faver of Bank of Califcornis, National association,

certain notes as foLlows:=

te of ; Rate of
Issue , Irterest Amonmt
Aug. 29, 1932 3, 1932 6 per cext 10,000
Sept. &, 1S3z ' ¥ & per cent bc 000
Sept.l2, 1932 p> & per cext 20, 000

Qet. $L, 19862 1958 6 per cent 4,000

Totel... ..w‘

the coxmpany reports that each of the above motes repre~

sents moneys ‘used £or wor rxing capital.

It zppears to be the practice of applicant to issue 1ts
notes for poéiods o% about ninety days azd to renew thenm from time
to tixe. It now hes arrenged to remew the fowr notes set Lorth

herein as of their respective due dates. Such renewals will extend
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the combdbined terms of the original notes and remewal notes %o periods
execeeding twelve months.

Applicant therefore makes the preczent application to the
Comnigsion for permission %o issue rezewal notes. It also asks per-
mission t0 renew said notes to be issued uvpon thelr maturity at inter-
vals of ninety days thereafter for o total period of threé vezrs.
These requests, concidering the andlication and the company's Tinanciel
statenents on file with the Commission, do not appear to be unreason-
able, azd an order accordingly will be entered.

It Ls noted that in the title to Lts application, the
company refers to an order evthorizing it to renew certain promissoery
notes under the »rovisions of General Order No. &4. Such notes uas
come within the meaning of Gemeral Order No. 44 xey be issued without
g fTormal order from this Commissiozn. EHowever, the notes referred to
in this application and in this decision &re a0t those that caa de
issuved vnder the permission granted by the general order, despite the
title to the application, aand this application znd this decision of
the Ccommizsion are necessary before the izsue of the renewnl notes can
be effected.

02D XX

Lewrence uarehouse company having applied to the Railroad
Commission for permission to issue notes, and tae Commission being or
the opinion that this is not a matter in which & public hearing is
zecessary and thet the money, property or labor to de jrocured or paild
for through the issué of the notes lg reasonzbly required for the pur-

poses specificed rerein, therelore,

IT IS EEREBY ORDZRED, that Lamrence Warchouse Compeny bde,

Ze




end it heredy is,authorized to issue its promissory znotes in the
aggregate principel amount of $84,000.00, payedble oz ox before three
years Zrom the effective date of this order, with interest at zot ex-
ceeldrng six per cent per anzum, for the purpoce of peying or renewing
outstanding notes of like amount.
IT IS EXREZY FURTEER ORDERED, that applicant may, if 4t
so desires, 1ssue the notes herein euthorized for veriods of less thexn
three years and rezew them frox time to time wpom maturity, provided
that vtihe combined terms of each of the notes issued uxder the authority
herein groanved, and of the rezewals thereto, Co 10% exceed a period o
three years Iror the ellective date of thiz order.
The suthority herein granted is subject to the following
conditionsiw
" 1. applicent shell keep suck record of the issue of the
notes hereln authorized as will eradle £t to file within thi=ty
(30) days thereafter a verified repor:, as recuired by the
Reilroad Commission's General Order No. 24, which order, in-
sofar as applicadle, is made a pert of this order.
2. The authority herein granted will become effective
when applicant hes paid the fee prescribded dy Section 57 of
the Public Utilities Act, whick fee is kighity-fouxr ($84;00)
Dollers. - )
ﬂ DATED at San Frarncisco, Califorais, this g?/”&j_ day
of Preconlionr, 1932 .
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