
Decision No. 
(' "'"' .... ··3 f\ ... '\ " 4 .. '-' ..... ;' .... ) --------

In the L:e.tter ot: the Application or ) 
T. 1. W~~, doing business as ~~ ) 
::>HIJ?PING CO., to sell a::.c1. VI. E. ) 
FESSJOO:)m to 'buy' operative =ig!:.ts ) 
~d priVileges ~der certit:1cate or ) 
public convenience an~ necessity to ) 
operate ~ auto~b11e ~ek line an~ ) 
tre.ns.~ort tl"eight between Los A.:lgeles ) 
an~ the steamship docks and wharves ) 
at Los ..:..ngeles Harbor (Sa:c. Ped..ro and. ) 
Wi1:nj.ngtoIl) • ) 

-

A~plicat10n No. 18613 

E. M. Wade tor a~p1ic~ts. 

BY TAE COMMISSION: 

OPINION ~"D ORDE..,{ 

T. ;r. riede, doi::::.g business under the tin na.::le ana. style 0: 
Wade Shipping CO;Q.pa::.y, anc1 "'Ii. :;. ~'essellden :o.ave petitioned the Rail

road Commission for an order approving the sale a:d transter by 

T. :I. '/Jade to 1"i. ~. ~~esse.:lden or So certificate ot p'llb1ic convenience 

and necessity pe~tting h~ to operate an auto:ot1ve service as ~ 

comnon carrier or ,roperty tor compensation between Los ~gele$ ~a. 

Los Angeles E:a.rbor (Se.ll Pedro e.nd Wilmington). The sale a::.d transter 

is to be made in accor~ce ~ith an agree:e~t date~ July 8, 1932, a 

copy ot which, :u:arked ~.ll101 t "A", is attached to the pet!. tio:. ill 

tb.is proceeding. 

The certificate o~ ~uolic conven1e:ce and necessity herein 

~ro~o$ed to be tra=stcrred was granted by Decision No. 14404, dated 

December 27, 1924, 1~ application No. 9584. The conz1deration to be 

paid is ~7,500.00, or which ~1,500.00 ~as paid at the date ot the 

agreeme~t, ~2,OCO.OO is ~ayable at the t1~e the commission authorizes 

i the tre.ns~er of the certit1eo.te and ~,OOO.OO Will be evidenced by a 

pro~ssory note to be dated Dece~er 17, 1932, to bear 1~terest at the 

l~ 



e-

rate or o~e-hal~ o~ one ,er ce:~ per ~~th and to be P3Y~ble in mon~h

ly instal~ent$ or ~200.00 co=m~cing Feb=uar.y 1, 1933. 

In line with our practice i~ tormer p.:oceedings, we wish to 

place the :pu:-chaser,'r.'. E. :9'ecsen'e::., ';.1,0::' ::.otice the.t a:. operating 

right does not constitute c. class ot !lroperty "r.'h1ch s::'ould. 'be cc.pital

ize~ or ~sed as a~ ele~ent ot val~e in dctermi:i~ reasonable retes. 

Aside !ron its purely per.mizsive aspect, it extendz to the holder a 

~l or partial monopoly ot a class or 'business ove-:: a part1elllar 

ro~te. This 'monopoly tee.tu::e may be ehe..:.ged or dest='oyed at any time 

'by the state, which is not in e:tJ.y respect 11::l1 ted to the ntnnber 0:: 
rights which may 'be g1 von • 

.Al'Pl:tcants prese!lt no te.ets llbieb. wa..-:-a::.'t a ti::.diI:.g that the 

$7,500.00, or any part thereo~, may be ch~rged to plant and eq~1p=ent 

accounts. 

The Com=ission is ot the op1~on that t~is is not a matter in 

which a ~ub11c hearing is necessary ~d that t~e app11cation should be 

gra::.ted, as he-::e1n prOVided, therefore, 

IT IS Bl:~EBY OBDzaED, tl:3. t T. :r. Wade, c.o1ng ousi:.ess tmd.er the 

t1~ ~e and style ot Wade Shi,ping Co~a~, be, and he hereby 1z, 
c.uthor1zed to transter to -:l. E. Fessenden, 0:::' or 'beto=e March 31, 1933, 

the cert1~1cate 01' public co:ve=ie~ce and necess1ty g=antcd ~ ~y 

Dec1s10n ~~o. 1440'", dated. Dece::lber 27, 1920;, an~ re::'erred to herein, 

a:l.d. w. E. Fessenden 'be, a.:.d he hereby is, author1zed., in :P~ :pay::ncnt, 

to 1zsue his ~rocissory note, or notes, in the total ~r1ne1pa1 ruQount 

ot ;;:4,000.00, :payable in ::::'o!l.thly i!lSto.'J""'lcnts ot ~200.00, with 1:I.te:-est 

at the rate o~ one-halt 01' one :per cent :per :onth. 

The '8.'l.:.thor1 ty herein granted. is subject to the tollom::.g CO!l.-

dit1o:o.s: 

l. The cO!l.sideratio.:. to be ~a1d tor the ~ropert7 herein cuthor

ized to be tranzterred, shall never 'be urged beto:-e this Co:=iss10n or 
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fiXing or a:y purpose ot~er than the t~anste= here1: aut~or1zed. 

z. .e.:ppli ca=.t T. :1. 7lade shnll 1::nmedic.tely u:a.1 te 71i th e.pp11ce.::.t 

w. E. ~essenden in co::o::. supple:~t, to be tiled in tri~11cate, to the 

taritts on t1le with the CO~ssion cover~ service B1ve~ ~der the 

certificate herein a~th~ize~ to be tr~sterred, a~p11cant T. J. W~de 

on the one lla.:ld ti th4re.m..:lg, and applicant it:. E. Fessenden on the other 

hand acce~t~ and establishing such ~1~rs ~d all etfect!ve su~ple-

:nents thereto. 

3. App11ca:lt T. J. Toade shall ~,::::::nediately 111 thdraw time :ched-

'O.les filed. i:o. his !la::l.e'wi til the lta1lroe.d Coc:.issio;:; a:ld al'plicant 

"'Ii. l!:. Yezsenden :hall i=lettie.tely tile, in ~:llp11cate, 1::. his O"l1D. J:.a:le 

time schedules covering serviceneretotore given by applicant T. :. 

Wade, which time schedules shall be identical with the t1ce schedules 

now on tile with the Railroad. co~ss~on in the ~e ot applicant 

T. :J. Wad.e, 0= time schedules satictactor:r to the &llroad. Co::::miss1on. 

4. The rights and. ?riV1leges herein autho::1zed. ::Jay not 'be 

sold, leased, trens!er::ed ~o:- assigned, nor service thereun~er d1s-

eon~in'C.ed> unless the w=i tten consent of the f'.e.U:'oad Cotlmission to 

such sale, lease, transfer, assignment or discontinuance haz tirst been 

secured. 

5. No vehicle 1:./J:7 'be operated by 'ii. E. ~esse!lde~ u:o.les::; such 

vehiele is owne~ b~.said a~p11cant or is leased by ~ unde= a contract ... : . 
or agreement on a basis satistactory to the Railroad COm:dssion. 

S. Applicant w. ~. ~essenden shell keep such recora ot the 

issue ot the note herein authorized. as will e:l$.'ble ~1m to tile om. thin 

thirty days thereafter, a veritied rc~ort as re~uired by ~he Ra11::oad 

Co~ssionTs General Order No. 24, which order, i:zotar as a~p11eable, 
~ 

1smade a ~rt o~ this orde::. 



a-.... 

7. The autllo:-1ty here!::. gre.n~d 111ll beco::e ettect1ve whe:c. 

w. E. Fessenden has paid the ~~ tee prescribed by Sec~1o:c. 57 ot 
the ?ublic Utilities Act a:d section 5 ot the Auto ~tage and T=uek 

T:-a:o.sportatio:l .t.ct, wh:tch tee is ~enty-tive ($25.00) Dollars. 

D:a.TED at ~!l lr::anc!eco, ce.l1fornia, this 9'~ day or 
. 

January, 19S3. 

COm:ei ss1o:c.ers .. 


