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Decision No. bl

BEFORZ TEE RAILROAD COMMISSION CF AL TFORNTA

In the Matter o the Application of
GEORCE G. EARY, EAROLD B. FRASHER,

and B. 0. THOMAS, doing busizess uader
the Lirm nanme and style of Valley
Express Company, for authority o sell
exd trensfer, and VALLEY ZXFRESS CO.,

8 corporation, %o purchase ard acquire
the express dbusiness of, and all of the
assets, eguipment and nroperty used and
ucefwl in the operation of said exprecss
buciness by the Lorner.

Application Xo. 18606

Scxbora & Roehl, Lfor applicants.

BY TEX COMMISSION:

OPIXNXIOX

Iz *this applicatioz the Railroad Commizszion Lz asked To meke
an order autkorizing George G. Earm, Herold B. Fresher and B. O.
Thomes to sell and translfer their express dbucizess, assels,
xent and yroperty to Valley Zxpress Co., 2 corporation.

It 15 reported that George G. Harnm, BEarold EB. Frasher and
B. 0. Thomas, doirg busiress under the firmm name and style of Valley
Express Company, are operating an express dusiness over various cer-
tificated highway transportation companies between various points in
Califorzia. The points served and the rates, rules and regulatioas
are set forth In thelir Local Zxpress Taxrlff No. 1~2, lssued on
Febvruary 4, 1932, 2nd effective on March 5, 1932, and thelr Local
Express Tariff No. 2, issued on October 22, 1932, and effective on
November 25, 1932, together with supplementes thcreto.

Valley Expreszes Co. was orgenized under the laws ol the State

of Celifornia on or about November 22, 1930, with an authorized capital

stock of $250,000.00, divided into 10,000 shares of the par value of

l.




$25.00 each, all common. It hes oubstanding £66,025.00 of stock

which was issucd wader authorlity granted by the Commissioner of Cor-

porations and waich appears o be held by George G. Harm, Eerold 2.

Prasher and B. 0. Thomes, applicants herein. IT appear

that the

corporatior at present is inactive and this application shows that

it owns no property, except accounts receivable ank otier cwrrent

assets.

In this application statements have beex 2iled showing vthe

assets and liabilities, 2z of Wovember 30, 1932, of Valley Express

Cozpany and Valley Zxpress Co., a corporation. These ere

VALLEY
EXPRESS
COMPANY
ASSETS

Current Assets:
Cash....ﬂﬂ.I.‘ l....-.tfe 967 36
Freight dill= cceivable.......... 18,648.08
;otal curren?t 6SoetSevence 26,6L0.4%

Tixed Assets
Organization exaen,e.............. 1,091.84
;mprovementv-lea ed Proverty.c.ss. 9,740.73
Machinery, tools, equipment....... 733.16
PiCR-u? trUCkw---.--.........-.... lg 385 24
Furniture and fixtures...c.veevon.. 10 346.21
Service cars 690 00

Total fized asset,........
Depreclation reserVCeccecccacconss 14.751. 03
Balaﬂce-fixed a eté.-;-.a-EI&Esg-Ig

Deferred AsselsS.cvveerencncan cessances 2,557.80

Rec¢cecivable Ifrom oflficers -

Receivadle rrom.valley Motor Line,,Inc. -

TOt&l ASoetw-..--..;..150’409.59

LIABILITIES

Current Liablilitles:

ACCOUNTS PAYEDLC. ceevevrcaenvonnsld,269.82

Uncollected C.O0LD'Secveeccnvonnee  2,607.53
Total current liabilities. 16,577.00
Notes payable cececcersncsssnsccs 9,11L1.64
Due o Val;ey'Mbtor Lines, Inc.ceces.. 235,946.25
Reserve Tor taXeCe.... -
Partnership capital axnd *urpluu....... 4,474.15
c&pit&l utOCk-. ------ smasanee sasemes oee -
Sorporate cUrDluS.ccrcrcccccacncnne -

Total Liabillities.....50,409.39

2.

TALLEY
EXFRESS
co.

LISt

20,720.82
75,379 .45

£86,769.06

& 10l.66

A0L.66
$,3557.38

66,025.00
15,085.02

386,769.06

as followe:



The application shows that Ceorge G. Ezrm, Harold B. Frasher
end B. O. Thomas have arranged to trazsfer the dusiness, assets, equip-
wment and property of Vhlley Ixpressz Company, cerried on the foregoing
balence sheet at $50,409.39, to Valley Express Co., the corporation
in which they are ftae cstockholders, in consideration of the zuxm of
$10.00 4z cash, plus the ascumption by the corporatioz of their lia-
bilities in the express business, aggregatirng $45,935.24 ox November
30, 19%2.

The vroperties to be transferred, according to the applica-
vion, include sixteen trucks, one tractor and one traller. In
Exhibits "AT aad "BET", the ledger balance of the rolling citock 1is re~
ported at $19,385.24 end the apuraised present value at £8,672.75.

An examination of applicants® records by mexbers of the Commissionts

stall chows that the eppraised value Tepresents the original purchase

price of the equipment, less deprecistioz estimated 4o have accrued

to édate.

we gre noet iz this proceeding called uporn +vo make a findirng
L the velue of the propertiec to be transferred, nor %o pass wpon
the capitalization of such properties. It shouwld be urderstood thet
the Commission reserves the right to examine applicazts' stetements
de novo, 1if 4T is hereafter called upon to authorize vailey Express
Co. T0 lccue any stock or indebtednecs. Neither are we passing upon
the validity of aay of the operations, operating contracts nor any

indebtedness which Velley Express Co. proposes 0 assuxe.

QRDIEIR

Application having beca made to the Railroad Commizcion for

az order authorizing the transfer of properties, as set forth iz the




preceding opinion, and the Commission deing of the opinion thet this
is not a matter in which a public hearing is necessary azd tagt the
epplicatior should be granted as herein provided,

IT IS EEREBY ORDERED, that George G. Eazrm, Harold 2. Frasher

ok

ead 2. 0. Thomas, doing business under the firm name axnd style of

Valley Express Compazy, be, and they Lerebdy are, authorized to zell
and franster tae express business, acsets, equipment and property
of Velley Express Comparny %o vallgy Zxpresc Co., & corporation, in
cozgideration of the sum of §$10.00 iz cash, lawiul money of the
United Stavtes, and tze assumpiion by seld corporation of the lia-
bilities of said applicants George G. Hazm, Harold 3. Frasher and
B. 0. Thomas, doing busines:s wder the firm rame and style of
Valley Express Company, aggregating $45,935.24, as saown in the
balazce sheet in the preceding opinion.

The authority herein granted is sudbject to tie Tollowing

conditions:

1. The corsideration to be »2id for the properties herein
authorized to be transferred szall zever be urged
before this Commission or axy other public boly as
determining the value of zaid properiies for any
purpose ovicr than the transfer herein guthorized.

Valley Express Company shell immediately unite with
Valley Express Co., a corporation, iz common sSUp-~
Plement, to be filed irn triplicate, to the tariffs
zow on file with the Commission ir the name of
Valley Zxpress Compary, %ae former withdrawing
azd the latter adopting and esteblishing as 1%s
omn such tariffs and all effective supplements

thereto.




3.. The authority herein granted will hecoxe effective

fi:t'é'én (15) days after the date hereof.
DATED at San Fﬁ'anéisco, Califoraiz, this 4&{@ day of
February, 1933. '

Commissioners.




