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Decision No. 

BEFORE 'I'E:E RA.II.RO.AD CO~SSION OF '!HE STA~ OF CALIFOP~a 

In the Matter or the Application or ) 
IR~ PIPE LINES, L'l!D., ) 

tor an order author1z1ng the issue ) 
ot stock ana. 'bonds. ) 

BY TEE COMMISSION: --

Application No. 17472 

The Co~1ss1on by Decision No. 23951 dated August 17, 

1931, as ~ended by Decision No. 2495l, dated JUne 27, 1932, auth­

orized Irvine P1~e Lines, Ltd., ~ong other things, to issue an~ 

sell $lOO,OOO.OO par value ot its common cepital stock, subject 

to the condition that the ne~ proceeds trom the sale ot such stock, 

in excess ot l5 percent 0: the per value authorized to be used to 

pay commissiOns and expe~es incident to the i~sue and sale or sa1d 

stock, be placed in a special bank account and withdrawn only when 

and as herearter authorized 'by this C~1ss1on in subse~uent orders. 

The eo~pany has re~uested pe=m1ss1on ~ w1thdraw $8,925. 

on deposit with the Seeu=ity ~st National Bank or Los Angeles, 

S8:l. ta. Barbara Eranch, and return the seme to Edward E. Collins, 

Eatt1e M. Coll!ns end Grace Cer:genter, who heretotore have purcbo.sed. 

stock or the cccpeny. 

The Comc1ss10n has considered the request or applieant 

and believes that such request should be granted, therefore, 

IT IS EE'3EBY ORD:E:RE!>, that Irvine Pipe Lines, Ltd. 'be, 

and 1t is hereby, authorized ~ withdraw tr~ its special bank ac-
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count with Security :First National Bank ot Los Angeles, Senta 

Barbera Braneh, $8,925.00, provided that the bank issue a certified 

cheek tor said ~ount payable to Edward E. Collins, Hattie M. Col­

lins and Grace Carpenter; and provided t'lI"ther, that the stock 

acqUired. by Edward E. Collins, Ee.ttie M. Coll1ns and. Grace Ce.rpen­

ter, be surrendered to applicant. 

IT IS EEREBY Jro.RTBE'R ORDERED, tbat the order ill DeCision 

No. 2395l dated A~st 17, 1931, as ~ended, shall remain in full 

torce and eftect, except as modified by this Third Supplemental 

tI 
DAZED at San Francisco, Cel1torn1a, this _7 ___ -___ d,e,Y ot 

Order. 

Me.:-ch., 1933. 
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