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BEFORE TEE RAILROLD COMUISSION OF TEE STATE OF CALIFORNIA
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Appiication XNo. "lb'f & iy,

Iz the Matter of the Applicetion of )
SAN BENITO CO. LAND AND WATER COMPAXNY, )
a corporation, for .permission to %
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execute a certain prouissory xote axnd
8 deed of trrst to secure said note.

Thomas E. O'Domnell, for applicant.

BY THE COMMISSION:

OPINION AND ORDKR

Sen Benite Co. Lend and Water Company in the abdbove appli-
cation asks permission o 1ssue o A. Xingsley liaccmber 1ts ome yeer
seven percert promissory note for the sum of $57,013.95, ané to execute
a deed of trust t0 secure the payment of such noOte. L copy oI the
nete is Iiled Iin this proceeding as Exhibit "C" and a copy of the deeld
of trust &s Exhibit "Dv.

The Commission by Decision No. 22287 dated April 3, 1930,
i1 Application No. 16400, authorized applicant to issue a note in the
sum of $50,000.00. It appears that this note is now held by +the Bank
o imerice Natiomal Trust and Sevings Association.

Lo Kingsiey Macomber bas hexretolfore advancod xzoneys
(83,766.95) tor2pplicant %o ensble it to pay interest on the note gxd
has elso agreed o advance to applicant £50,000.00 so that it cex pay
the primcipel of the note due March 15, 1933, togetter with the addi-
tional sunm of $3,247.00 to pay interest due on sald date. The total
emount which will be advanced by A. Kingsley Nacomber %o pey the prin-

cipal of the novte and interest thereon zggregetes 557,013.95. The
compeny bas asked permission to issue to A. Xingsley Macombor 1ts notoe

Tox such amoun<t.




The Commission hes considered applicant’s request and Linds
that the proposed note 2néd deed of trust zre 1n.satisractory form,
except that 1t believes that there chould de elimineted from the note
the provision under which any unpeid intérest would be added vo the
principal of the note.

The Commission 1is further of Yhe opinion thet this is not a

tter in which & pudlic hearing i= necessery and thet the moﬁey,
propexty or laboxr to be procured or peld for through the izsue of the
Rote is ressonsbdly required dy the applicent for the purpocse herein
stated, therefore, -

IT IS E=REEY CRDIRED, %that San Benito Co. Land and Water Com-
peny e, and it is heredy, authorizel o execute on or before June 30,
1933, a2 Geed Of trust substantielly iz the same form as that f£iled ix
this proceeding as Exhidbit "D" and %o issue, on or before June I0,
1933, its promissory note to be secured by saild deel of trust iz the
principal amount of $%57,013.95 payeble on or belfoxre one year after
date, with interes?t at not exceeding seven percent peor emnuxm, for the
purpose of peying the $50,000,00 note issued under the authority

. granted dy the Commission ir Decision No. 22287 dated April 3, 1930,
together with any'moneys whick have been advenced to applicant %o pay
interest on such note; provided (a) that there de elimineted from the
note filed &s Exhibit "C" end from the deed Of trust filed as Exhibit
"Dr, those terms:ané provisions which provide thet 1 tke interest due

on seid note de not pald, it shall be 2dded To and decone a part of The
principel o2 the note and therealter dear interest at the same rate as
the note; and, provided Zurther (b) thet the suthority herxein granted
to execute & deed of trust is for the purpose of this proceeding only
and is grented only insofar as this Commission has jurisdiction under
the terms of the Pudblic Ttilities Lct and is not intenield as an ep~

proval of suck deed of trust &s %o such other legal requirements to

wbich it may dbe subject§ end provided furthexr (¢) that the aunthority
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herein granted will decare elfective when applicaent bas paid the
nminimum fee prescribeld by Section S7 of the Public Utilities Aict,
which CTee is Twenty-Lfive ($25.00) Dollers.

I7? IS EEREBY FURTEER ORDERED, ttat within thirty(30) deys
after the 1ssue of the note and of the execution of the deed of
trrst herein authorized to de issued and executed, San Benito Co.
Land ané Water Company shall file with the Commission & copy of
the moto which it has issued z2nd & copy of the deed of trust which
it kas executeld under the aunthority herein granted,

DATED at San Francisco, Celifornis, this T/, day of
///:f,./ ,1933-

v

Commigsioners.




