
Dec1sion No. 

BEFORE Tmr R.AII.ROlaD COMMTSS!ON OF TEE STATE OF C.AI.IFOPJ.."IA 

In the uatter or the APp1ieetion or ) 
SAN BENITO CO. LUt"D .b.ND WA'!E:R COM? ~-ry , ) 
a eo~porat1on, tor.perm1ssion to ) 
execute a certain promissory :otc a~d ) 
a deed CIt trus't to secure said note. } 

Thomas E. 0 'Donnell, tor e.pplieant. 

BY 'l'E:E! COMMISSION: -- ....... --"'""---
OPINION A.I."m ORDER 

San Benito Co. Land and Water company 1n the above a~~li­

cation asks p~ss1on to issue to A. Kingsley UAcomber its one year 

seven percent promissory note tor the sum ot $57,013.95, and to exee~te 

a deed. or trust to secure the pay.me:l.t or sllch :lote. A. copy o~ the 

note is tiled in this procoeding as Exhibit "C~ and a copy or the deed 

ot trust as Exhibit WD~. 

The Commission by Decision No. 22287 dated April ,3, 1930, 
-

1n Application No. 16400, authorized app11cant to 1szue a note in'the 

sum or ~50,OOO.OO. It appears that this note is now held by the Bank 

ot ..;.mer1ea National Trust and Sav1ngs Assoeiat1on. 

L. Kingsley Maeomber has heretotore advaneod moneys 

($Z,766.95) to:~pp11cant to enable it to pay interest on the note and 

bas elso agreed to ad vance to appl1.can t ;50 ~ 000.00 so that 1't een pay 

the principal of the note due Ma=eh 15, 1933, together with the addi­

tional $= or $3,247 .. 00 to pay interezt due on said c.e. 'tee '.!'he total 
. 

amount which will 'be advanced 'by A. X1:ags1ey Maeomber to pay the prin-

cipal or the no~e and interest thereon aggregates $57,013.95. ~ 

campa:c.y ~s asked permission to issue to A- Alngsley Mac~er its note 

tor such amo'Wl t. 
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tlle.t tbe proposed note and 'eed or trust e:e in satisfaetory to'1:J1J., 
except the. tit believes the. t there :ho'llld be el1m.1ne. tee!. ~om. the note 

the provision under wh1ch any unpaid interest would be added to the 

principal o~ ~he note. 

The Comm1$9io~ is further or the op1n1on that this is no~ a 

.me. tter in. which e, public hearing 1~ :c.eeez$8...."'7 and the. t the money, 

property or labor to be procured or ~e1d ~or through the 1ssue or the 

note 1s reasonably required by the applieent tor the p~~se herein 

stated, theretore, 

IT IS m:REBY ORDEBED, tba t San Belli to Co. te.:c.d and. We. ter Com­

";e:tJ.y be, and it is hereby, e.u-:hor1zed to execute on or 'betore J"ane 30, 

1933, a deed or trust substantially in. the same torm. as that riled in 

this proeeed1~ as Exhibit ~. and to 1ssue, on or before JUne 30, 

1933, 1 ts :promissory note to be secured by sa1~ deed 01: 'trUSt 1n. tbo 

principal amo'Ql1t ot $57,013.95 paye.ble on or betore one yee:r at"ter 

date, with interest at not exeeed1llg seven percent ~eI' e.nntt!ZJ.,. tor the 

purpose ot pay1ng the $50,000.00 note !ssued under the authority 

, g::-anted by the Co:amzis,51on in Decision. No. 22287 dated AprU 3, 193O. 

together with ~ moneys which have been ad~eed to applicant to pay 

~terest on such nou; provided (8.) that there be el:1m1neted !:rom. the 

note tiled e.s E:xh1b1 t we- and from t:t.e deed ot trust riled as Exhib:!. t 

"D~ ~ those te:rms;::..anc. provis.ions whieh provide tba t ~ the 1nterest due ' 

on sa1d note be not paid, it shall 'be added ~ and become e. part or the 

pr1neipaL o~ t~e ~ote and therea:ter bear interest at the same r~te as 

the note; and, provided !urther (b) tb.e.t the authority he:-e1%1 granted 

to execute a deed ot trust 1s tor the ~arpose or tbis proeeed1ng onJ~y 

and is gre.nted o1JJ.y 1nsotar e.s this Comm1ssioll has jurisdiction under 

the terms or the Public Utilities Act and is not 1ntende~ as an ap­

proval of such deed or trust as to such other legal requirements to 
" 

wh1ch it may 'be subject; and. provided rt:.rther (e) tllat the authority 
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herein g:-snted w1ll becane ettect1ve when applicant has paid 'the 

min~um ~ee preseribed by Seetion 57 o~ the Public Utilities Aet. 

which tee 1:s. '!Wenty-t1.,e ($25.00) Dollars. 

IT IS EE:RBSY F'OR~ ORD:E:RED, that within tJ:.1:rty(ZO) deys 
, . , .. . ~. 

atter the issue o! the no~ and ot the execution ot the deed o~ 

trust herein authorized 't9.1>e issued and e%eeuted, san Ben1 to Co. 

!.and and Water C~any shall tile w! th the Commission e. cOPY' or 

the note'whieh it has issued and a copy or the deed or tru:t whieh 

it bas exeeut~ under the authority here1~ granted. 

DATED at saD. ]"raneisco, Cel1torn1a, th1s ':f#,,4, day or 

iJ!~ , / ,1933. 

I 

Comm1ssioners. 


