
Decision No. 2579? 

:n the Matter ot the Applieat10n o-r ) 
R. BAY ~ and M. L. WEBS'l':S, ) 
e.o-:part.:..e:-s, d.oi~ bus1ness 'U.Ilder ) 
tb.e t1...-:l. De.m.e an.d style ot' '.'IEBSY!!.'R } 
~SPOR~TION COMP~;r, ~o= ~utho~1ty ) 
to sell a::.d tro.ns!er, a::.d: C!':;.'!ZEl:\S } 
~~S!T COMPA.~, a cO~Dorat1on, to )~ 
~~chace and ac~~e) the business 
or, and all o~ t~e assets, e~u1~=ent 
and Dro:pc::'ty used and. usetul in the ) 
o:pe:ration ot caid. busineos by the ) 
!or.:c.er. ) 

Applieatioll No. 18718 

!oems" A:ga'bri te, 'by ..Tosej;lh A=ge.'b::-1 te, 
to= al'p11eants. 

BY TSE CO~SS!ON: 

OPINIO~ 

Tbis is aJl appl1ce:'.;ion :='or an o=e.er by the ColIlt11ss1on 

issue 7,997 shares 0: its comcon capital stock ot the ag~egate 

It appears the. t E:. Bay Webstc:- and M. I.. Webstc=, doing 

b~illess u:der the t1~ na:e and otyle ot ~ebster ~er.~~o:-tation 
Com~any, are engaged in t~e business o~ o~erat1ng a~to stages 

ehietly tor the t:::e.!l~o=ta t 10:' o't :pe.csengers 1:. aM about Ventura. 

t~e se=vice we=o established ~y Decisio.:.. No. 25010, d~ted August 1, 

1932, i!:. .b.1i~licatio::, Xo. 18142, o..:td 3ut~:::1zed the operat1o:l ot 3ll 

automot1 ve stage service e.s a co"':' .... o::. carrie: 0: l'asse.tlgerz over the 

tolloVl1:g rot:.te: 
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• 

Fro~ tr.e into:-$ection of Ct1te.l1!le. S't:'eet a:.d 
Thol:J.l:lson Eou1.everd, !.:. the C1 ty or Se..c. Bue:.a 
Ve:c.tu::a, north on Catalina Street to ~i::. Street, 
west on ~1n S~eet to Ve~ture. Avenue and north on 
Vent~a Ave~u¢ to the 1ntcrsectio~ of Vince Street, 
a ~o1!lt two-tenths o~ ~ mile no=tll o'f the north 
ci t7 lim ts ot the C1 ty or Se.n B".lex::.c. Ventu=a =e
tux--ing by the =everse ot the ~bove describe! ro~te. 

The assets and liabilities o! the ~ebster ~~s~r~tio~ 

COmpa.ny as ot ]'ebrua...-;r 1, 1933, e:re reported in ZXb.ibit ffAff attached. 

to the application as tollows: 

Real estate ~Dd 1mprove~cnts ••••.••• $lO,OOO.OO 
P~lling stock....................... ~,500.00* 
uachinc=y and tools................. 314.00 
Cash •••••••••••••••••• ~............. 75.04 
Accounts receivable................. 459.00 

To~al assets ••••••••••••••••••••••••••••• $lS,349.04 

I.I.A.En.ITIES . 
Bills peyable ••••••••••••••••••••••• $ 209.~2 
Taxes •••••••••.••••••••••••• _ ••••••• 1,026.82 

Total l1abilit1es •••••••••••••••••••••••• $ l,236.24 
Net wort~ •••••••••••••••••••••••••••••••••••••• 14,112.80 

Total liab!.lities a:ld ::.et ";'TortJ:. ........... $15,349'.O~ 

* Ap~r~1sed prese~t value o~ five ztages. 

The applica tioJ:. 31:.071'S t1:.e. t E. Bey "ebster ana:. M. L. 

Webst~ bnve agreed to sell a::.d tr~ste= to Citizens ~e~s1t Com-

p'U!'e.b.e.se a!ld. acqu.ire the bus l1:!es and t:-c..o.::i t busi::.css ot, and. 

all" or tho tl~setz, equ1~:nent a!ld :p~o:p<='ty used e.::.d u:=etul 11:1. tho 

operation or oe.id bus 11!'lcs, aggregating $15,349.04, 1:1 consid.era

tion ot 7,997 shares ($7,997.00 ~er value) ot the cap1t~ stoek o~ 

the carporation, and the acsu:?tic::. ~y the purchaser ot the l1ab11-

1 t1ez, a;nourlti:lg to $1,236.24 on Februa..-y 1, 1933, o"r Webste= Tro..:lS-

? .... 



it and the ~~oveme~ts thc=eo: at $6,500.00. ~~en though cuch 

v:llt:.e be e.ccepted., the=c re::a~s a. net 1:ves-=:.ent in excess ot the 

aJ:l.Ot=.nt ot stock which C1 tizens Transit COr::rprulY' e.eslro$ to 1ssue. !:. 

View ot th1s 31 tuat10%l, '1le do ::lot teel 1 t neeessa.-y- at tl:l1s tim.e to 

:::e.kc !1Ml ~ete=:l1ne.tio::. ot t:::.e value ot the real esta.te and 1mprove-

:::.e~ts. 

at1ng =ishts do r..ot eo:. zt 1 tutc a:t ele:ent 0-: vet ue 1.11 deter.m1nug 

c%tezd to the holder a ~l or partial monopoly o~ a cla~s ~ bus1-

ness over a particular route. ~z monopoly feature ~7 be changed 

l1~1 ted to tJ:.e ntm:.'bc::- ot =1gb:ts w:c1ch ':t.:rJ' 'be g1 ven. 

O'RDER 

Appl1cOot!.on having 'bee:l. :tr.Sde to the Re.i1:=oad COmissio'n 

Webster and M. I.. Webster, and the 1:;s'U.e o~ 7,997 3harez ot ztoek b:r 

Ci t1zens. T':ens1 t Co:tpa.x:y, ru::.d. the Ra1l:-oac:. Comizs10:l"oe1llg 0: the 

0~in1on that this 1s not a matter ~ .. -- which a pub11c hea:1ng 1s neces-

sary, that the 3pp11cat!o::. sho'Cld be granted as hcre!.: prOvided, and. 

t!la t the :rJ:)'Aey', :pro:perty 0:- la'bo!" to 'be :procu:cd. or po..1d tor t1::.rough 

the issue of such stock iz :-easo:ably =equ~ed tor the ~urpose spec1-

ohe:gea'ble to ope:=e.t~g eXl'ellse 0= to 1nco!:le, 

!rr IS :s:EREBY OP.D:.E:aED that, 

l. E. Bay T.e"ozto= a~d U. L. Hebstor, doi~ "ouc1:css under 
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and prope:-~iee =ete=:-ed to ~ the to=egoi:g op1:ion, ~bject to out-

cta~~ liabilities o~ app=ox!:atcly $1,300.00; a:d 

2. C1 t1 zens Tre.ns1 t Co::::.pe.::.y :y e.eq,u!:::e the epee. ti vc 

rights e.::.e. properties lle:-ei:l e:utho:-1zed to 'be tra.::.ste:-:-ed, and 1:. 

pay::ent thereto:" :::lY issue $7,997 .00 ~= value ot its co=o:. capital 

stock ~d ass~e ~~e pay.:e~~ o~ e:pp=oximatcly $1,300.00 et liabil

ities. 

co.:.ditio:.:::: 

1. H. Be.y Webster and M. L. Webster e..c.1! Ci t1zens T!:-a:.si t 

Co~y stle.ll u.:U te1::led1e.tely i!l CO::l:l.o:c. st:pple::le:;.t, to be tiled !l'l 

triplicate, to the tar1tts 0::1 'tile wi tA the Co:mis's1on cover1::.g 0:;>-

a!l.d M. L. Webstc::- on. the 0:'0 he:c.d. wi tllc.raw1ng ~d. Ci tize.o..z 'l'!"a:.s1 t 

Company 0:0. the othex band. acce-pting e.::.d e:;.ta'blis!liIlg such tar1'!!::; 

mission cover~ tlle1:- se:-v1ce under the o?erctive right herein 

tile, 1n duplicate, ~ its O~ :ac~ time schedules covering sueh 

servioe, wbi~ sched.ules s~l be ide!l~1ca1 to tho schedules now 0: 

tile 'With the Co:c:::.1s::1on, 0::- t1::ne sched:dec satistacto::oy to the Co:r.-

mission. 

unless t~e w.r1tte~ conse:.t ot the Ra1l:::oad Co~zsion is ti~st ze~ed. 
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4:. No ve 1:l1ele me::; ':Ie o ?ere ted. by Ci tize:.::: Tra!l.Zi t Com-

pany under the aut~ority ~ere1n gra:.te~7 u:lesz such vc~icle is 

o~ed by said company or is le~ed by it u:der a contract o~ ~~ee-

5. C1tize~c Tran~i~ Co~e:y Shall keep such recore o~ 

t~e issue ot t~e stock he~ei:. authorize~ az will enable it to tilo 

w1t~ thirty (30) day: therea~ter a verified report, as required by 

the Railro~d Commizsion's Ce~erel Orde~ No. 24, ~hieh order, 1nsotar 

as applicable, is :cdc a part o! ~h1s order. 

6. The authori~ Aer.c1~ s:~ted Will bcco=e ettective 

upon the date hc:cot'. 

day o'! 

-- -/ :/ 
Co:rc1 ssioners. 


