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Decision Xo. 23 (9?«

BEFQRE THEE RAIIROAD COMMISSION OF THE STATZE OF CALIFCENIA

In the Matter of tae Application of
E. BAY WEBSTER and M. L. WZEBSIER,
co~-partrers, doing dusiness under
tae firzx nexe and style of TEBSTER
TRANSPORTATION COMPANY, for cuvhorivy
t0 sell azd traansfer, axnd CITIZEXS
TRANSIT COMPAXY, a corporation, %o
purchace and acoui:e, the businces
of, axnd all of the asszetls, ecuipment
and propexty used and usefwl Iz vthe
operation of cald dusizess by the
Torzer.

Application No. 18718
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Lewls & Argabrite, by Josep: Argebrite,
for appiicants.

BY THE COILLISSION:

oPINION

This is an application Zor an oxder by the Commission
authorizing Z. Bey Vebster azd M. L. websve. to sell and trensfer
certain auto stage rights and prozeriies T Citizens Transit Com~
pany, & corporatioz, axd authorizing Citizeans Trazsit Coxpeny o
issue 7,997 shaies 02 itc common capital stock of the aggregave
par value of £7,997.00.

It'appea:s taet 2. Bey Webster and M. L. Webster, doing
tusiness vader the Lirm mame and style of Webster Transportation
Coxzpeny, are eageged in the dusiness of operating avto stages
chiefly for the traansporitation of passengers 1x axzd adout Veatura.
The operating rights, Zerein proposed o he *'anqre**ed, permitting
the service were established by Decision No. 25010, dated August 1,
1932, iz Application Yo. 18142, and authorized the operatioz of az
automotive stage service a2z a coxxon carrier of passengers over tke

following route:




From the intersection of Catzlina Street zand
Thompson Zouleverd, iz the City of San Buens
Veatura, north on Cataline Street o Main Street,
west on Msin Street to Ventwra Avezue aznd zorth oz
Venture Avenuc VO the interseciioz of Tince Street,
e point two-texths of ¢ mile north of the north
City limits of the City of Sexn Buera Ventura, re-
turnizg by the reverse of the chove describeé ronte.

The assets and liabilities of the Webster Transportation

Company as of Februexy L, 1933, are reporteld iz Exhidit TA™ attached

vo the application as follows:

ASSETS
Real estate and improvements........$l0,000.00
Fhoning s‘to’ck.IQ....'.DO.'...IOIOOIQ 4’500.00*
Lochinery ard 100lSeccccscvcnconcass 314.00
cash...-..-.o.......l.‘l...........‘ 76"04

Accounts receivableéecececeancaccns. 459.00

Total &ssets....'..‘.O.....‘............05’3152;349004

LILAZILITIES

Bills Pm‘bleocooonocv.ooauoooin-..-$ 209.42

TQXBS----..--a-a..a-.---...-a..-..-. 1;1026082 ) ’
Tot&l li&biliti@S--..-.--...-......--o...$ 1,236.24

Net wort-’:-a-»-a.o...o-.o.n-..o--t--o.-.n-ao-...o 14,11208‘0

Total liabilitiecs 2ad net WOrtR..vvecs...215,340.04

* Appralsed present value of five siages.

The applicatioz skows that Z. Bey Tebster a2nd ¥. L.
Wedster khave agrecd w0 sell exd tracsfer to Citizens Trausit Com-
Pany, a corporatioxn, and Cltizers Transitd Coxpexny has egreed %o
purchase axd acquire the buz Iines apf tronsit dusizness of, and
all*ér tae assets, egquipment and propexty used and useful in the
operation of seid bus lines, aggregating $15,349.04, iz considera~
vlon of 7,997 sheres ($7,997.00 por value) of %he canitel s%ock of
The corporatvion, and the essumptioz by the purcheser of the llabll-
ities, amounting to $1,236.24 oz February L, 1933, of Tebster Trazs-
rortation Company.




H. R. Robdbins, an essistant exgincer foo the Coxxmission,
has made 2z exexmdization of applicants? rezl estate ang has valued
it anéd the ixgrovements therecoz at $6;SO0.00. Even though such
vzite be accepted, there rexalins a net investment in excess of the
amount of stock which Citizens Transit Company desires to izsne. Iz
view of this situation, we do 2ot feel it necessary at this time to
méke Ziral determineviorn of the value oF the real estate and improve~
nents.

We desire to plece the purchkaser upon 2otice that oper-
ating rightc do not consztitule aa elexont of velue in deterxining
reasonable rates. Aside Irom thel > purly nermissive aspect they
extezxd %0 the holder 2 Mll or yartial mon0poly of & ¢lacs of busi-
zess over a pearticular route. iz mopopoly feature moy be changed
or destroyed at axy tixe by the state whick is zot irn azny respect

N o
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imited Vo the auxber of rights which xay be gliven.
CRDER

Application heving dbeexn made to the Railroad Commission
for ar oxrder authorizing the transfer of certaiz properties by E. Bay
Tebster and X. L. Tebster, and the lzsue of 7,997 skares of ztock by
Citizens Traasit Compary, eard the Railroad Commiszsion being of the
opirnior that this is not & matvter iz which a public hearing ic neces-
sery, that the applicstion shouwld be granted as aereiz provided, and
that the money, property or labor to be procured or pald for through
voe iszue of suck stock is reasomably required for tie purpose specl-
Lied herein, which purpose isc z2ot, iz whole or iz part, reasozably
chargeable t0 operating expense ox 10 inconme,

iT IS IEREBY CROIRED that,

1. E. Sey Webster azd Y. L. Aebster, doing business under




The firm zame anéd style of Webster Trazsportetion Company, may transe

Zexr to Citi oo Compeny, a corporatviorn, the operative rights

and properties referred U0 in the foregoing opizion, subject to oﬁt—
standizg liabllities of approxizately £1,300.00; azd
2. Citizens Trersit Compexy ey accuire the operative
rights and properties khereix authorized to be transzferred, ang iz
Th

erefor may issue $7,997.00 px> value 0F itz commoa capital

2d assuze the payment of epproximetely $1,300.00 of liadil-

The auvhority hercizm greanted I1s subject Yo the following
conditions:

1. E. Bey Webster and M. L. Webster and Cltizerns Thancit
Cozpany shzll uznite ilmmedistely iz common swpplemezt, to be filed Zn
‘riplicate, to the tarifls oz file with the Commission covering oOp-
erations wrder the operative right to be transferred, H. Day Webster
and M. L. Webster on the onc haoxd withérawing and Citizens Transit
Conpeny or the otier hand accepting axnd establishing such tari::z
and ell effective supplements thereto.

2. Z. Bay Webster and L. L. Tebster skall withdroaw laome-
lately time schelules filed ixn their names with the Rellroad Come-
mission covering thelir sexrvice uxder the operative right herein
auvhorized to be trensferrxed, and Citizenz Transit Company chall
Tlle, in duplicate, iz itz owa name vime schedwles covering such
service, which schedules siell be identicel to the schelules now on
2ile with the Commission, or ¥ime schedules satisfactory Yo the Com-

ssion.

3. The zights eand privileges zereln authorized o be
transferred may 2ot herealter be zold, leazed, translerred nor
assigred, nor service thercunder Ciscoatizued, decreased or changed,

urless the written consent of the Railxoad Commizsion is firzt secwred.

e




“. NO vehlcle mey be opersield by Citizens Transit Con-
peny under the authority herein greated, urless suck vekricle is
owned‘by said company or is leased by it uzder a contract or agree-
ment on a basis savtizfactory o the Railroad Commission.

5. Cltizens Tranzit Compexy shall Xeep suck recomd of
t2e issue of the stock herein authorized as will exadle it to file
withaizn thizty (30) deys therealter e verificd report, as required by
tae Reilrozd Commicsion's Gezersl Order No. 24, which order, insofer
as applicedle, 1z =ede é.part of tris ordéer.

6. Tac authority perelr granted will becoze effective
upon the dave acreof,

DATID ot Sen Trazciceo, Califoraia, ¢
April, 1933. |
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