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ZEFORE m; RAIIROAD COMMISSION OF TEE STATE OF CALTPORNTA.

s
&

In the Matter o2 the Application of ) '»{/\0 o
PACIPIC GAS ind ELECTRIC COMRANY fox ) ,
an order of the Railrosd Commission ) ’ /
of the State of Californis authoriz= ) . %
ipg applicent to issue, sell end de- ) (/,.
Lliver its first preferred capital ) | Application Numbexr 432+
stook of the aggregate par value of ) ,‘///'
85,000,000¢; t0 reimburse its tress™) | :
ury for capitel expenditures; and to ) S
finance the construction of sddftioms) % .

extensions and improvements to its -

properties and the properties of the )

Mt. Shasts Power Corxporation in the

nenner set forth hereine o

W. Be Bosley and C.P.Cutten, for Applicsnts. -

ROWELL, COMMISSIONERe

PACIFIC GAS AND EIECIRIC COMRANY seks permission to issue
and soll, at not less than $85. per shere, 50,000 sheres ($5,000,000.)
of 1ts first preferred six percent. stock, end to use the roceeds,
together with the proceeds from The sele of securities herétofo_re' |
a:aﬁhoiized to be issued, to reimburse its treaswry and -t:o‘pa.& in part
tee cost of comstructing additiorns, béfterments, extensions and. im=
provements to its properties aﬁd‘to the proyerfiea o:t Mt Shaétg?dirgr
COrpo:atibn controlled trrough stock owsership by applicant, as shown
in"Bxhi‘bits ngn mMEW MW ang "EY £4led in this proceeding.- |

Ap;bli.céz:ﬁ 283 £iled, in this p:oceed.ing; 8 copy. of an amend-
ment to its articles of imcorporation which shows that recently it
nse re-classified 1tc suthorized cepitel stock of $160,0005000.00 8o

‘ .




&S to provide for a2 1ssne OF $79,900, 000.00 oZ f:.rst preferrod stock,
$100,000.00 of o*i.gﬁ.nal presexred stock spnd $80,000, ooo.oo o:f common
stocke Of these amounts the compazy as of Noveuber 30, 1921 reports
out tanding $39, 78%, 910.00 of firet prefe:red. $47,600.00 of origina.l |
bre:ferred.,and $65"'vpo 924 Gé”of‘oommon stock,including. $31 696 866.66 o:t
common stock held by subsidisry compa.nies. '
The record shows that Pacific Ges axnd Electric Company and

Mt. Shasts Power c:orporé.tion require v$16,4.’$6,329.8"7 to finance capital
expeﬁd.i'cu:es incu.rréd. Prior to Oc'tober 31, 1921 or to be :_mcurréd 8Ub~

sequent tﬁe:‘eto. Tee $16,436,325487 consists of the following itemsz~

Unrelmbursed Capitel Expenditures at Octobexr 321,
1921 of Racific Gas axnd Electric Compeny a.nd. '
Ut. Shaste Power COrporation e e o eve o o o . o $2,609, 19.9.76

Cepitel ZExpenditures euthorized &t October 31,
1921 by Mt. Shasta Power Corporation (21t ,
River Deveiopment) o« « o o ¢ ¢ o o o o o o o . o 7,235,223,89

Capitel Expenditures guthorized at October sl, ,
1921 by Paci:fic Gas and “lectric Company . . - . 3,441,912.,22

lEstima‘bed new con.,truct-ion of the Pacific Ges
end Electric Tompany for tae years 1921-1922 . . 3,150,000.,00

TOPAT = « o . $ 16,436,329.87

_ The estimated capitel expenditures of the two compenies
after October 31, 1921 aggregate $13,827,1%6.11 and are distributed
by them to the verious departments as. followa--

Blectric Depa:tment e e s o s o & . «$11,320,516084
G&-"‘ Depaxtmnt - s & » - - l 619 219.29
Vater Departmert . . . .« o . .. e 384 003.46
Reilwey De;pa.:tment e e o 0 o | 255 912,56
Kiscellaneous~sll depa:tme ates . . . .. 219, 9’79.56.

uden-k R 513.827.136.11_




Applicexnt propbaes to Linance s large portion of the re~

ported capital expenditures of $16,456,329.87 by the mse of proceeds
obteined or to be obteined Lron tize sale of securities heretofore
suthorized to be issued snd 01d. It reports thet it will receive,
or hae elreedy received, the sam of $9,926;248.31"£rom the “'sa.'.!'.he of
stock and donds a.nthoﬁ:ized. to be issued by orders in decisions in
applications numbers 4704; 5898; 6229; 6585;- 6761; 72534; &2d 73§6,
and tkat om October %1, 1921, there was unsold $1,32’7,’700.0d o2 pro~
ferred stock euthorized by the decision in App_licétion Numbex 7234.
Ded.ﬁc‘ting the $9;,’9zé,24e.31 and the $1_,327,7oo;00j ﬁ'oﬁ the $a.e,43&,329.87 |
of ezperditures, leaves s belance of $5,182,381.56 to- be paid for in
part with p:roce‘ed.a obtained from tkte ssle of tre $5,000,000.00 of stock
herein applied fore | _
Api:li.cant reporte thet it has received 5;,10-,8.14;60-' a8 accrued
intexest upon the sale of the $1O ,060,000.00 of 'bo-nd.a. 20ld pursvant
to Decision Number 9788, dated November 2i, 1921, 4n Applicetion Num~
ver 7356s It asks permission to use this sum of $10,814.60 for the
vayment of the first semi~arnusl installment of infero'at'to becoms due
on these bonde. Applicant will be suthorized to use this money o
finsnce capitel expenditures and reimburse 1ts trea.sa.zy".‘
X herewi‘tl; submit the Lollowing fom:o-: order:

O RXRDER

PACIPIC GAS AND ELECTRIC COMPANY haeving spplied to the Reil~ -
road Commission for iaemission. t0 isaue stock end to expend proceeds
obtained from tkhe sa;ie of 4its stock and bonds, a pablic hearing 'havi.ng
been neld and the Railrosd Coumission being of the opinion that the
appiica,‘tion shonld be granted and thet the money, prozéefty or lebor
0 be procured or paid for by sucz issue is reasonsbly required Lor
the purpose or purpdses spédﬁ.’iod in this order, -and 'that the. expend i~
tures herein gnthorizel are not in whole or i.n paxt reaconedbly 'che.rge-
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able to operating expenses or ¢ . income,

I7 IS EEREBY ORDERED as Zollows:-

Ammm—— PACIPIC GAS AND ELECTRIC COMPANY may issue and sell on or
before Deceuber 31, 1922 st mnot less than $85.00 per

~ share net, ao ,000 sheres ($5,000,000.00) of its first

pre"’erred 6 percent. cumulat:tve stock ard 'to ugse the.
procedds to finance, in part, such cost of the additions,
betterments and improvements described in exhibits filed
in thie proceeding as may be properly chargesble to cap~
1tel sccount, £2 defined by the Claesification of Ac~
counts prescribed or sdopted by the Railrosd Commission
and through sach financing i’_eim'!:;uiae its treasury on sc-
connt of income expenfed to pay .::f.'oz- such o.d.'d.itidna,‘bet-
terments and improvements. | e ) ,

The order 4in Deciclons in Applications Numbe:ét;-wm:' 5898;
6229; 6585; 6761; 7254; and 7356 are modified 80 88 to
permit applicant to use the remainirg nnez;pend.ed. proceeds
received or to 'be receﬁ.vocl from the sale of the s‘bock and
bonds suthorized 'to 'be igcued snd sSold wnder sa.:'x.d orders
to Lingnce, in pe..t, suck coagt of the a.dd;.tions, better—~
wents and mprovomnts descrided in exhidbits :enoa. in
uhis proceeding as may pzoperly be chazgoab:.o to capital
account, as defined by the Clecssification of .A.cconnt;,jre-
seribed or adopted by tae Rei.i.:l:oaat'!'~ 60ms°16n, a.nd.‘ tbxough
guckh :Einancing reim'bu::ae its treasury om account of income
expend.ed. to pay for suck sdditions, bette:menta am!. m-

provenents.

- ¢===Pacific Gas and Electric Company skall keep such record of the

issue end sale of the stock herein smthorized and of the

expenditures herein authorized as will emsble it to £ile

on or vefore the 25th day of each month s verﬁiod z'e-oort

82 required by the Reilrosd Cozmies sion¥s Genexa}. Order
=l




Xo. 24, which order in oo far as applicadle, 1s nado
o port of this ordeXe:

d-==The orders '.Ln Desisions in Applicatione Numbers 4704; 5898;
6229; 6585; 6'26‘.1.- 12345 a.nd. 7356 shall remain in full

force snd effect, except at modi:tiod by this ordere

The foregoing Opmion and Ordexr are he::eby approved and ox-

dered filed as the Opinion and Ord.er of the Redlrosd Commission of the

Sta't:e o Californiee

"DATED at Sex Prancisce, California, this Jdmé | day of Jaxn-

WF,‘ 1922.

%/

,ommiasi one:r Be




