ES
Decision No./r 032, .

BEZFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORBIA

Iz the Ma.'tter oL the Ap'olica.tion oL )
SAY DIEGO CONSOLIDATED GAS ARD ELEC- )
IRIC COMEANY Z£ox an order authorizing )
it to create a bonded indebtedness in )
the aunthorized sum of £50,000,000.00, }
10 enter into a moxrtgage or dead of )
trugt Jor the puxrpose of securing the )
3ame, %o issue and sell bonde of said )
indebtedness, when oreasted, of the par )
value of $2,750,000.00, and %o issue }
and sell xzreferred stock of the psr )
value of $325,000.00; and, furthor, ;
)
)
)
)
)
)
)
)
)

in the llatter of the Application of

SAN DIZGO GAS BND EIECTRIC CQUPANY

to issune stock of the par value of
$300.00 and to execnte the abovemen—
*ioned morvgage or deed of trust joint-
ly with SAN DIEGO CORSOLIDARED GAS AND
ELECTRIC COLPANY, and t0. execute a‘lease
of all of its propexrty to SAN DIEGO
CONSOLIDATED GAS AND EIECTRIC COMPANY.

Application
© Aunbsr
7S

5

BY THE COMMISSION:

SIXTH SUPPLEMENTAL ORDER.

The Reilroad Commfssion by Decision Bo. 8956, dated 1sy 9,
. 1921, authorized SAR- .DIEGO CORSOL I'DA.J:.D GAS AND ZIZECTRIC COMPANY ‘bo
isasue and °e11 $2,750,000.00 02 bonds. The company realized
- £2,227,500.00 from the aa.le of the bonds, which money 'ms allocated
for the following mpoaoe--’
To redeem debentwes e e o o a e e e s s e . v827 500.00
To fLipance COnstruotion Expepditures prior
tO MCQ 51, 1921, . " o & » a ‘e & & » @ 650,000000

To Linance Coxnstruction mcpendi'turos after R
mch31,1921,... e ® & & o & ® & » 750000.00

Total, . o« o . . .ﬂ:zzzy,soo.oo
The Commission has suthorized the expenditure o:E all 'bho moneys |

-1 -




excert %5,116.07. - It appears that the §45,116.07 congtitutes -
& pert of the $650,00600 to be used to Lizemce construction ox~
penditures incurred prior to Maven 31, 1921. It further ap-
vears that the company has used 345-.}.].&.07 obtained fro.m‘ the 8ssale
'of stock to finance construction ‘expondi'&a:oa which should h.avo_
been financed thromgh the wse of & like amomnt of moneys obiained
£rom the zale of bdonds. San Diego Consolidated Gae azd Eleo~
tric Company now asks permission to éubstitu:to ‘&%5,115.0’2‘ obtdﬁo¢'
from the sale of bonds for a like amount o‘ota.:ﬁ;xéd from tho zale
of. s'tock. |
| ~ The compeny at the hearing om AJIa.nnary‘ 6, 1922,
in Applicatior Jo. ’74:39, gave e2fect 0 .."'propoaed a&justmont,‘,‘
ané reduced the smommt of Stock applied for in tnat application
2rom $378,600.00 to $851,200.00, or by tho smoust of $47,500.00,

which amount of stock, i: 8014 e.t-95,‘ would net the company

$45,125.00. '

| The Commission bé.s considered the re¢umest of
tho Sen Diego Consolidated Gas and Eloc'tric' Coxpany and volieves
that 1t showld de granted: | R |
_ . IT IS, TZEREFORE, ZEREBY O2DERED, that SAN
DIEGO CONSOLIDATED GAS AND mz‘cmg COMANY be, and it is hereby,
au’choriz:ad to expend not to exceed tho sum of ;’*,;45,‘3.16..02 ob-
tained Lrom the sale of "bqnd‘s, the Lssne of whick vras autaorizeld
by the order in’ Decision Jo. 8956,3&70& May ¢, 1921, a8 zmexnded,
to finance corstruction expenditures incurred prior to larch 3L,
1921, ané to adjust its accounts so that the £45,118.07 obtained .

Lrom the sale of stock and heretofore used to finapoe construction




expenditures incurred prior +to Marek 31, 1921, will apply %o |
copetruction exnenditures subsequent to larch 31; 1921.

I7 IS EEREBY FURTEER ODERED, thet the order in
Decision Ro. 8956, dated May 9, 1521, as a.ﬁended-, chall remain
iz 2ull force and eflect, except as molifiled by this Sixth
Supplomental Order. ‘

DATED at Sen Fremciseo, Califormis, this 30O A7

day of Japuary, l92Z.




