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:BEFORE TEE IV,TLRO.A:D COmuSSIO~ OP ~l3ESZlZ:; OF CALIFORJIA. . 

--
In the M-9.tter of the Application o! 
SAB DIEGO CONSOLIDATED, GAS .AD E!.EC­
TRIO. COMP~y :for. a.:a order a.U't·hOr1z1l2g 
it to create a bonded indebtedDes& in 
~ho a.uthorized sum of $50.000.000.0~. 
to enter ~nto & ~tgage or dead o~ 
trust for the purpose of seeuri.ng the 
same, to issue and sellbonde ot said 
iXldebtednese, when oreated. of the :par 
valueo:f $2~7S0.000".OO,8J:ld to issue 
a.nd eell ~eferred stock of the par 
va.lue (1f ~25.000.00; 8J:1d, f'c.rthor,. 
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in the Matter of the Application o~ ) 
SAlt DIZGO GAS !Im BLBC~..ICC~.AJY ) 
to issue stock of the pa.r vsJ.ue of ) 
$300.0~ and to executo, the e..bo'WJ~men- ) 
t10ned mortgage or deed of trust jo1nt- ) 
17 with SAE DIEGO CONSOLID~ED GAS Am). ) 
BIJroT3IC COttE'ABY, a:ad to, exeoute s. ·~ea.se ) 
of all o'! its Foperty t.o SAn DIEGO ) 
CONSOI.IDATED GAS AND EI,ECmIC COMPANY. ) 

BY TRZ COMMISSION: 

~e Railroad Corcm1ssio:a by Decision no. 8956. da.ted lSJI.'7 9, 

1921. authorized S~' DI3GO COESOLIl>ATED GAS .!ED ZLECIJ:m:C C~.A:NY to 

issue s.ud. eell :;2,.750,.000.00 0: bonds. !I!rle oompo.nj" retJ.l1zed 

~2.227 ,500.00 from the saJ.e of tho bollds .. which monej" wa.s e.llooate4 
• 

for the follOWing purpC>S&s:-' 

~o redeem debelltures~ ••• - __ •••••• $827.500.00 
To f1D8JlOe c.ollstruetio:c ZXpetJditues,pr1or' 

to:il&:r:ohZ1,.: 1.~21.. .............. 650.000.00 
~o finanee COllstxuot1oD Z:x:penditt1X'es: after . 

Maroh 31.. 1.921.. • •• .......... 750,000.00 

~ts.l, ........ *Z~22" ,500.00: . 
'J 

!IDle: Cotll:ll1ssion ba.s autho:r1zedthc cxpEtlld1 ture of all the mone7S', 
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except. $45,116.07. It '3.;9peare that the $4S,1l6.07 c02llst1tutes' 
, . 

~ a pa.rt of the $650,00000 to be used to :!'1lle:aoo oOllstnct1o:o ox-

lot ~the:r 8.p-

~a:rs that the compa:cy has used. $45't~16.07 obta1ned :trom tho ea1e 

of stock to finance cODst=uct1on e~nd1t~e3 wh1eh shoUld have 

boon f11l8noed. tbrottgh the use of t1. like amount ~ moneys obtained 

from tho sale of bonds. StlJl . Diogo ConGol1dated Gc.a and D.oo-

trio Compa.:l:1 :cow asks ,pe:rm1ss1on to subst1 tut. *,,!>,llo..O'l obta1lled' 

from the sale of bo%1ds for 8. like amount o,bts.1ned fl"om. tho es.le 

of· stOOk. 

Z'.c.e com:P8JlY a:~ tho hea.r1J:lg on Jie.Ilua.ry 6. 1922, 

in Appl1oat1o%l :mo. 7.439. gave effect to~proposod adjustment, . - . ~ . 
, 

and 'reduced. the s.:nOtmt of stock s.ppl1.~ for in til8.t s.ppl1eation 

from $378·,600.00 to ~3"l.~OO.OO, or b,. the s.mOUI1t, o'! $47.500.00, 

wh1ch e.m~'tmt of stock. if sold s.t 95. would not th~ COmpall7 

$45,125.00. 

Tho COmmiSsiOD has considered the ro~ue8~of 

tho San .Diogo CODsol1da.tod :Gas SoDd Eloctrio Co~:.v Alld beliovos 

the. t 1 t 3hould bo granted; 

IT IS, TB:E:?.EFORE, B:ER:E:aYO?J>ERED, that SAIi 

:DIEGO COtJSOLIJ)A~ GAS AND' ELBc.TRIC C01.eJEY be. and it 18 horeb,-. . , 

" authorized to expend not to exceed ,thE> sum 0'2 $45,1l6.0Z <>"0-

ts.i:ced from the ,. sale of ,bonds. the l.ssc.e of which was s.ut:'aor1.zed 

b~ the order U1 Decision xo. $.95&. 4e.ted 'M:J.;; ~. J.9Zl. a.s a.mellded. 

to f1%ls.:oce ~o'Cstruet1O%t expe%ld1 tures. ·1nc"Crred prior to March 31. 

1921. a:cd to adjust its accounts so th8.t the ~5tll5,.07 obtained; 

from the eale of stock and heretofore used to, f1nance cODstruction 



expe:od1 tures incurred Fiol" to Us.rel:. 31. 1.92~" Will s"1!Pl':! ~. 

eonstruot1oD expe~d1tttres ~b8eq~ent to ~eh 31. 192~. 

I~ IS· :a:E:aEBY FURTBE?. O?J)ERXD. that- the ordor 1%1 

Dec1sioll ~o. 8956, dated 'MAy 9, 1921_ as amellded" s.hall remain 

in, full ~Ol"ee a:ad ef~eet. except as mod,1f1&d. by thi8 S1%'th 

Supplome:otal Order. 

DA1$J) at Stl.%l Fr£:.nc1sco, c:s.l1fornia.. this ...;.;.3~o_.4 __ ... r 
day of Jatrcary, 1922. 
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